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WHY LANCASHIRE IS NOT PROSPEROUS. 

Fw subjects are less understeod out of the “ cotton world’s 
than the condition of Lancashire. It is known that the 
cotton trade is not profitable; it is known that Lancashire 
complains. But it is fancied that the state of things now 
resembles that of the time of the cotton famine, It is fancied 
that the trade is still curtailed within small amounts; that 
in former times it was far greater, and therefore more pros- 
perous. But a few figures, very obvious and familiar to those 
acquainted with the subject, are enough toconfute that opinion. 

First, let as look at the amount of the material available. for 
home use—that is to say, the raw cotton imported less that 
exported. This is the measure so to say of the possibility of 
the trade, for you can only work up that which you have, 
The following is the amount from official tables for the last 
time in which such a computation is possible. That the 
Board of Trade Returns should be so far behind hand is much 
to be regretted, but we cannot help it. We give the last 
figures the Government give us :— : 


Raw Corton Imporrep, from Official Tables, in Bales of 400 Ibs, for 
Eleven Months. bales. 


The same conclusion is brought out still more clearly by the 
tables of cotton taken for home consumption, given by Messrs 
Ellison and Haywood in theirexcellent cirenlar :— 


Detivertes for Home Onsumprion in Eurorm and Ammntoa. 
(From Ellison and Haywood’ s Tables.) 
1868. 


These figures conclusively show how absurd is the common out- 
side notion that raw cotton is still very scarce, and that the 
cotton trade is still small and cramped. No doubt there is a 
material deduction to be made from: what these figures seem to 
proves; mere figures rarely show the whole truth. There is 
generally something underneath which has to be brought out 
in order to complete the statistical account. The raw cotton 
now is not so largely composed of American as it was in 
1860. In 1860 American was five-sixths of the import, 
now it is only two-fifths. And the other species—the Indian 
particularly—are not of equal effect; they do not make up into 
so much. Still on the whole, and after every deduction, the 
quantity of cotton available for English use is very i 
able and more satisfactory than most people would have 
thought ten years ago, the state of America being what it is. 
But why then is the cotton trade not profitable? If it be 
large, why is it nob good? First, it requires much more 
capital than it used to carry iton. A glance at the compa~ 
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rative prices of the raw material before the American civil war 
and now shows this at once :— 


Corresponding Period of 1868. 
Ord. Middling. Pair. 


And the average price runs thus :-— 
| Averace Price of Corron Importep, as given by Ellison and Haywood. 
ad 


| Showing a rise of more than 50 per cent. 


Even when there is no other augmentation, the mere effect 
of having to work up a most costly article would absorb much 
more capital and require a greater return. But there is also 
another greater augmentation. Everyone conversant with the 
subject knows that the fixed capital employed in the cotton 
trade is very much greater than it was eight years ago. 
There. is a much greater divisor, a much larger sum em- 
ployed in the cotton trade now than formerly, and therefore 

to have good profits, to have even tolerable profits, the net 
return—the return per cent.—must be much greater. 

But obvious facts show the return to be much less. The 
price of cotton manufacture has net risen in proportion to the 
price of the raw material. The following is the comparison 
of the prices as given in the last week’s issue of the Evono- 

mist, and that of the corresponding date ten years ago :— 

Prick of Corron MANUFACTURES. ; 
n- 

crease. 
Per 
Cent. 
-. 20 
oe 20 


1869 0. 

d 

1 

0: 

OE sco. Wm 
0 

0 

3 

6 


d 
| No. 40 Mux Yanrx, fair, 2nd quality af ae 
No. 30 Warzr Twist, ditto, ditto 3 
| 26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs.. os: 
27-in, 72 reed, ditto, ditto, 5 lbs 9 ozs.. 1} ... 
39-in, 60 reed, Gold End Shirtings, 37} 

yds, 8 lbs 4 ozs i ee 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...12 9 ... 11 12 
| 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 3.9 ... 12 10 
Thus as will be seen the value of what the manufacturer sells 
| has not risen equally to that which he buys—very far from it, 
In consequence his margin—his profit—is less. 

But this is not the whole. As the amount of fixed capital 
| is greater, so the out-turn—the amount manufactured—ought 
to be greatertoo. If you have such and such spindles you must 
| have a certain amount of trade to use them profitably. Ii 
| you have a greater number of spindles you must have a greater 
amount of trade. In no manufacture can in practice the 
cost of each thing be separated from the number of things 
produced. The case is somewhat like that of a newspaper : 
| the whole number of copies must pay a profit on the whole 
cost. It is the last few hundred copies which make the 
profit. If you reduced the circulation of the Zimes one half, 
you could not at the same time reduce the cost of each 
}mumber one half. In all applications of fixed capital 
the same principle applies. The cost of a machine must re- 
place itself with profit by way of annuity, suppose in 
twenty years. But if you lessen the annuity much, 
not only will all the profit be lost but there will be 
danger as to the principal capital. Thus in the case 
with Lancashire—as Messrs Ellison and Co. elaborately put 
it:—“As compared with 1860 the weekly consumption of 
“1868 exhibits a deficiency of 4,000 bales or 43 per cent. 
“ This is not a very lange decrease, but as an increase of at 
“ least ten per cent. has taken place in the spinning power of 
“the country since 1860, the average consumption of 1868 
“ represented only 84 per cent. of full time, or (say) only about 
“ five days work per week. To give full employment to the 
“ spindles now in existence we should require fully 57,000 
“bales of 400lbs each per week; or 64,500 bales of the 
“ ayerage weight (353lbs) of 1868 import. The present rate 
“of consumption is probably not. more than about 50,000 
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“ bales of 358lbs, or rather more than ths of the quantity |} 
“ requisite to the whole of the existing spindles fully em. |} 
“ ployed. In words the mills, on the average, are 
“ working only just over 44 days per week. We say, on the 
“‘ average, because some mills are closed altogether, while the 
“ working time of others varies between three and six 
“per week.” While so much fixed capital works so slo 
and yields so little, the capitalist must be poor. : 
But why, it will be asked, does not the price of the mang 
factured article rise when the price of the raw material ri 
and in proportion as it rises? Why is the cotton trade at this 
moment an exception to the general law that cost of produc 
tion determines exchangeable value? The reason is that as 
has just been explained, much fixed capital has gone into the 
cotton trade and it cannot get out again; it has to work on; 
if at a good profit it is well, but if at a low profit, or simply s9 
as to replace the capital, it may be better than stopping still, 
lying idle, and risking the loss even of the principal money ex. 
pended in the purchase of machinery. 
Lastly, it will be asked how long is this to continue? And 
to that we cannot easily give a good answer. The course of|| 
the cotton trade was always difficult to foretell; but since 
the American war, and in the unsettled state of the South, 
it has become excruciatingly diffieult. We can only now 
make two remarks, which carry the discussion but a little 
way, but are worth making, because they can be relied on 
First—It has been proved by the test of experience that 
cotton is the cheapest clothing which the world can procure;|} 
and therefore that in the end as much cotton as is 
for the wants of mankind will he produced. There being 
nothing else comparable, cotton in the end will be grown, 
and in the end manufactured—in the end made to yield 9 
profit to the manufacturer. The basis of the cotton trade is the 
best of all bases. It satisfies a great want better than all compe- 
titors. Secondly—When we compare the cotton trade now with || 
the cotton trade in 1860 and just before the cotton famine, we 
must remember that those years produced the accumulation of 
cotton goods which enabled us to go through the cotton 
famine. It has been said that the American war was a great || 
gain to the cotton trade, because it enabled it to sell off a 
great stock which otherwise would have ruined it. Thisisa 
gross exaggeration. It is not necessary that the human race 
should in articles not perishable be always living from hand to 
mouth ; a certain accumulation is good, as we saw in the 
case of the cotton famine, because it secuved us against 
the worst effects of a sudden stoppage of supply. If there 
had been no clothes on hand during the cotton famine people 
must have gone naked. But it is so in less extreme 
cases as well. A certain accumulation makes prices 
more steady; middle-men need not buy so much as: 
usual in dear years, and they can buy more than 
usual in scarce years. The stock on hand before 
the cotton famine was not so mischievous as it was the 
fashion with some writers to represent it. But what. 
is now very material is that the trade of that time wase 
trade producing an accumulation of stock, not a trade satisfy- 
ing an immediate demand. But until cotton is cheaper no 
similar accumulation will take place ; a dear article, especially 
an article of uncertain dearness, is never stored like a cheap 
article. Accordingly, the cotton trade cannot return to the 
state of 1860 till cotton itself returns to the price of 
1860, or something like it. Till then, it will be a trade) 
early producing enough for yearly consumption, not a trade |) . 
like that of 1860, producing a stock in excess of that con-|/ 
sumption. 
But these speculations as to the future are foreign to the 
principal purpose of this article. We inquired why Lan- |} 
cashire was not prosperous; and the answer is, that it is manu- 
facturing articles comparatively cheap out of articles compa- 
ratively dear, and that it has invested much new capital in 
its characteristic trade which cannot be worked at a. profit 
till the wants of the world are larger, and raw material more 
plentiful than either are now. 


THE NEW TORY LEADER IN THE LORDS. — 

Ir is surely a fact of some significance that the Tory party m 
both Houses is now led by what we may call “ externs;'— 
if we may borrow a phrase from the language of the Conven- 
tual bodies. Neither does there seem to be a country gentle- 
man in the Commons, one of the ancient class of landed 


gentry, equal to the task of leading the Conservative phalanx 
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ne nor even is there now amongst the hereditary nobility 
_— of the Upper House one who is capable of taking Lord Derby’s 
‘’ slsco with credit both to himself and to his party. The 
a oie of the Lower House have long ago had to borrow a 











man of foreign descent for their leader, a man without 
‘awacre at the time his reputation was first made; and the 
‘Pories of the Upper House have had, for the first time we be- 
lieve, to borrow a professional lawyer for their leader, whose 
title is not yet two years old, and whose whole reputation has 
been made by his eminence at the bar and on the bench. It 
has long been coming to this, for Lord Lyndhurst was for 
‘many years by far the most effective and dangerous of the 
Conservative peers, though for mere rhetorical effect many men 
1 Lord Derby, But Lord Lyndhurst never actually 
Jed the Tory party in the House of Lords. His brilliant 
reviews of the Liberal blunders committed during the Session 
‘were never delivered from the official position which Lord 
Cairns has now so easily attained. Now, for the first time, 
the two armies of the Tory party are both led by completely 
new men. As Peter the Great had to borrow foreign ship- 
ightsand craftsmen when he wanted to teach his Russians the 
arts:of civilised life, so the Conservatives have had to borrow 
two distinguished craftsmen from literature and the bar to 
teach their compact ranks of hereditary liegemen how to 
maneuvre and what to think of political events. And in both 
cases there has scarcely been an alternative to the Tories 
about their choice. After the rejection of the late Sir Robert 
Peel,—who was ‘himself all but an extern, his father at 
least having been a graft from the manufacturing classes 
on the country party,—and the death of Lord George Ben- 
tinck, Mr Disraeli was a necessity to the Conservatives of 
the Lower House. And so itis in the Lords, now that Lord 
Derby’s health no longer permits him to accept the duties of 
leader of the party. Lord Malmesbury indeed made an attempt 
for one Session to supply his place. But Lord Malmes- 
pay absolutely none of the gifts of a Parliamentary 
. He must have good sense and judgment of some kind, 

or he would never have been used so much as Foreign Minister 
by the Tories, and even tried as leader of the party, The very 
absence in him of all capacity for the post, as the outward world 
judges it, seems to indicate that he must have had some sort 
of capacity for the post as the inner world, which knows the 
Minuties of these matters, judges it. But this fundamental 
sense and sagacity which we are obliged, without political 
evidence, to ascribe to him on the strength of the 
confidence so frequently reposed in him by his party, 
were at least quite unequal to the occasion. Everybody 
felt last Session that the Tories were terribly ill-led 
in the Upper House, that Lord Malmesbury’s sham- 
ing speeches and blundering wailings over the dis- 
courtesy of the noble lords opposite, were all caused by 
his own want of fitness for a post which requires above every- 
thing a certain dignity of presence, and if possible also a 
certain ease and persuasiveness of address. It was perfectly 
Tight to exchange Lord Malmesbury for a better leader. Lord 
Carnarvon had been alienated. Lord Salisbury had been es- 
tranged. It would have been totally impossible for either of 
them to act in hearty concert with Mr Disraeli, or for the 
former of them to act im concert even with his party during such 
& Session as the present. But while their relations to the 
party and its present chief excluded these two hereditary 
leaders—otherwise no doubt sufficiently capable of the task 
—none other is known to be capable of it excepting only 
Lord Cairns, And it was very well therefore that he has been 
chosen, He has a commanding intellect, a keen and colour- 
less political logic, dignity of manner, and persuasivness of 
speech, but he has not birth. He is a loan to the aristocracy 
from the middle classes. The intellectual members of the aris- 
tocracy gravitate towards the Liberal side of the House. Among 
the Liberals, though Lord Granville is in every respect the best, 
and we heartily rejoice to see him resume the place for which 
he is so specially and so singularly qualified,—there would be 
but little difficulty in selecting a fairly respectable leader, even 
if Lord Granville were not availavle. Lord Clarendon, the 
Duke of Argyle, Lord Kimberley, are all, though not specially 
fitted for such a position, unquestionably abler men and men of 
more weight with the House of Lords than the secondary Tory 
Peers,—the “three dukes” of Mr Disraeli’s Government. 
And almost all the more promising younger members of the 
House of Peers—men like Lord Dufferin for example—are on 
the same side of the House. It is indeed in the nature of 
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things that men with thoughtful and independent intellects 
should be likely to break with the Tories at any time, but 
especially at a time when they have abandoned their only 
logical position and tried to mancuvre an alliance between 
Tory conceptions and Democratic interests. The intellectual 
consistency of the party was broken up by Mr Disraeli’s great 
coup, and with it fell away its only powerful supporters 
amongst the younger members of the aristocracy, Lord 
Salisbury and Lord Carnarvon. In the extraordinary dearth 
of able Tory Peers, it is not wonderful that after their es- 
trangement the party should be compelled to fall back on a 
middle-class law-lord as its only capable leader. 

But it is impossible to deny that the fact itself is of grave 
importance, and cannot but tell on the moral weight of the aris- 
tocracy in the country. The chief defence, certainly the Tory 
defence, for hereditary rank, and for institutions which assign 
a great political influence to the “ accident’’ of birth as it is 
called, is, that high birth and the consequences and adjuncts 
of high birth tend to give political qualification to those | 
who can boast of them. If the average man of rank 
and inherited wealth has not at least some important 
advantages for political life over the average man of the 
middle-class, who at most has only inherited. wealth, and per- 
haps even had to earn that for himself, there is no de- 
fence for the political privileges of an aristocracy. We are 
far from saying that he has none, but we do say that when these 
advantages prove so variable and insecure that the great party 
whose principle it is to defend the aristocratic element in our 
Government can produce out of its own bosom no man suffi- 
ciently able to lead it, no man whose inherited name gives him 
an aristocratic right to lead it, then the principle itself is in 
great danger of being ignored and rejected as of little if any 
certain worth. What can testify more fatally to the small 
political utility of educating a whole class to habits of 
power and authority than the fact that when you have done 
so you are compelled to borrow for them leaders out of the 
class which has not been educated to those habits at all? 
Would an army system which turned out so few men of mili 
capacity that we had to get leaders from amongst the volun- 
teers, or from foreign armies, be held to be satisfactory ? 
And even that analogy is too favourable, for it is conceivable 
that in an army system discipline: should be so much more 
important;than anything else, that a method which did not 
teach the art of military command, but which did teach the 
art of military obedience, might still be preferable to any 
other. But that could not possibly be urged for an aristocra- 
tie political system. Nobody pretends that that has any 
special merit in teaching the art of political obedience. If 
birth and rank and hereditary wealth tend to imbue those who 
possess them with any sort of political virtue, it is certainly 
the self-confidence, and decision, and equanimity, and bold- 
ness, and mettle of natural leaders. If the system is a system 
of “ natural selection’’ at all,—which is its claim,—it is avail- 
able chiefly for the natural selection of what one may call the 
imperious class of virtues,—those which bear men to the 
front and fit them for taking the lead of the crowd. No one 
will maintain for a moment that to be born in the purple par- 
ticularly tends towards such political virtues as industry, dis- 
interestedness, or caution, or even considerateness or tenderness 
for the million, or moral serupulousness. Itmakes a man on the 
contrary more able ani willing when it is necessary or desir- 
able (and too often when it is not) to take his own way, 
regardless of the remonstrance or complaints of others. It is 
a hardening influence, often of immense use in tempering and 
sharpening the point and edge of the instruments of 
Government, but then, if it fails even io do that, it 
is obviously a complete failure. Now when we find 
that the great party, which most implicitly believes 
in the political capacity and utility of aristocracies, 
cannot even shape itself a leader out of these special political 
materials, but has to borrow one in both Houses from the 
ranks of the enterprising middle-class, we certainly have 
reason to think that the aristocracy is losing its chief intel- 
lectual plea. It is good if at all for the purpose of producing 
natural chiefs of the nation, and it doesnot produce natural 
chiefs. It teaches self-reliance, and that courteous peremp- 
toriness so useful in the world, that decision of mind and 
tone which inclines men to trust and to follow, if it teaches 
anything ; and apparently it does not do enough in teaching 
that to mould a leader for the aristocratic party either in the ; 
Commons or the Lords. Surely this will be regarded, and 
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not unjustly regarded, as a sign that virtue is “ gone out” of 

four aristocracy, since the talent for affairs is becoming so 
scarce amongst them that they have to borrow both volition 
and brains from the common world. beneath. 
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THE MISCONDUCT OF THE NATIONAL BANK. 
Tue errors and mistakes of the years just preceding 1866 
seem numberless; every day brings out new ones. Even 
since we last wrote, the case of Overend, Gurney, and Oo., 
which everyone would have deemed exhausted, has presented 
a wholly new face. Mr Edwards says that so long ago as 
1859 the old firm had embarked in transactions, not belonging 
to the discount trade, so bad as to require “a system of con- 
“ cealment,” and so large as to need a special manager at the 
salary of 5,000/ a year to keep them out of the Bankruptcy 
Court. But as respects an existing bank of large means and 
great credit, nothing has as yet appeared so bad as the case 
against the National Bank, upon which Vice-Chancellor Malins 
gave judgment on Thursday. He said that the conduct of 
the directors of that bank was “false, fraudulent, and fic- 
“ titious,” and these are grave words when applied to a bank 
holding 5,000,000/ of the money of others. 

The main point of the judgment is very clear. The 
National Bank certified to the Committee of the Stock Ex- 
change that “‘a certain embryo company—Lafitte and Co., 
“ Limited "—had 237,000 standing to its credit, and that a 
certain large number of its shares had been taken upon which 
5i had been paid. Upon this the Stock Exchange granted a 
“ settling day :” money passed, and the shares were quoted at 
a premium. But in fact no real money was paid on any 
such number of shares. For 40,000 shares only bills 
were lodged, which the National Bank discounted, and 
230,000 out of the 237,000 standing to the credit of 
the company was produced by the discount of those bills, 
and it was expressly provided that the 230,000/ should not 
be drawn out by Lafitte and Co. until the bills discounted were 
paid, and when the bills became due they were debited to 
that account. The bank therefore represented to the Stock 
Exchange and to the public that a great number of shares 
had been bond fide taken which had not been taken, and that 
the company was possessed of certain money of which it 
was not really possessed, but which was heavily mortgaged to 
the bank. The Vice-Chancellor has decided that the con- 
cealed mortgage of the alleged balance to the bank is of no 
avail, and that as the bank said it had received 237,000/ of 
the money of Lafitte and Co., it must pay over 237,000/ to 
the liquidators of Lafitte and Co. 

We can conceive no more just decision, and though it may 
be appealed against we cannot suppose its reversal. The 
bank makes certain statements, in reliance upon which money 
is invested. These statements were false to the knowledge of 
the bank, and of course it must pay the money. No doubt 
it is hard on the shareholders of the bank who never heard 
of Lafitte and Co., but the directors are their agents; their 
actions are the shareholders’ actions, The liabilities they 
incur are shareholders’ liabilities. 

The difficulty is to explain how such a bank could commit 
such a folly. The reply is that there were two other com- 
panies—the Ottoman Financial and the International Con- 
tract—parties also to the transaction ; that these companies 
were closely connected with the National Bank, because in- 
fluential directors of the bank were also directors of these 
companies, and that the bargain was not a common bargain 
between two adverse dealers, but a peculiar arrangement, 
by which one set of directors was pleased to oblige another 
set with which it was nearly connecied. Probably the directors 
of the bank felt sure the bank would not lose, but there was 
the greatest risk of loss because the bank had money, and 
those it dealt with had no money. 

The matter arose thus. M. Lafitte, a Paris banker, who 
still retained or seems to haye retained some vestige of a 
business once first-rate, proposed to transfer it to an English 
Company, Limited. And an agreement was come to with the 
“Ottoman Finance Company,” of all companies in the 
world, that it should take exclusively to Paris banking, sub- 
scribe for 35,000 shares in “Lafitte and Company,” and hand 
over all the assets “ described as scattered though consider- 
“able” to that company in payment. But this though 
good was not good enough. M. Lafitte had something 
to sell, and he would not sell till 40,000 shares were actually 

taken by parties with money in London. Now the assets of 
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the Ottoman Company, though perhaps ultimately valuable, 
certainly were not present money. In this strait. the 
national Contract Company was called in to assist, 
agreed to take 40,000 shares. But the same difficulty 
arose—the International Contract Company had n 
either. It had, however, what was as good, influential dij 
tors on its Board, who were also directors of the Nati 
Bank. They negotiated the loan from the National Bank 
the International Contract Company,—the discount of 
bills of the Contract Company by the Bank, an 
ment that the Bank was to hold the proceeds of i 
till the bills became due, and then debit the 
proceeds. The object was first to satisfy M. 

to satisfy the Stock Exchange and conform to its 
to satisfy the public and induce it to take 
these three depend on one condition—that 
actually taken, and the money paid in their 

applicable to them. But im fact the shares were 
taken by persons able to pay and willing to pay,—t 
said to be paid in their behalf was only paid with 
to be taken back with the other. At the time that 
paid to the credit of Lafitte and Co. in the books 
National Bank, it was mortgaged to the bank by an 
letter. Accordingly the whole arrangement was a ficti 
and was only resorted to because it was a fiction. It 
means of letting some people seem to have money 
truth had no money. 


There is no reason to doubt the substantial soundness 
of the National Bank. The Irish credit is good, and its Irish |} 
business profitable. But it is only saying what their recent 
statements reveal and what has long been known in Lombard 
street—that before 1866 they had a great deal of money in 
London, and that they invested some of that money very idly, 
The principal directors and rs now removed “‘financed 
to an extent of which at the time the shareholders had but little 
idea. There were those two unpleasant items in their last} 
profit and loss account— 
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Amount debited to this account for estimated losses on out- 
standing advances 

Amount transferred from rest to guarantee account,pending the 
realisation of collateral securities held for special advances 
the deficiency on which cannot be ascertained 


Very serious items, indicating not only how unprofitable but 
how absurd the business transacted must. have been. 


‘ 
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There are two minor but still important parts of thissub- | 
ject, one of which is satisfactory and the other not at all so. | 
One is that the directors “ who were the main promoters.of ) 
“ the scheme and took an active part were guilty of a gross’) 
“ breach of trust, and were also liable to restore the fund.” } 
As we understand, the National Bank must first pay 230,0000 f 
to the estate of Lafitte and Co., Limited, and then the faulty 
directors must repay to the National Bank as much of that | 
large sum as they can. 

This is very satisfactory; but it is much to be regretted 
that the liquidator of “ Lafitte and Oo., Limited,” did not | 
sue the National Bank for this important asset, but left it to 
be recovered by a mere shareholder, whose motives were 
liable to be and were in fact impugned. The proper 
person to sue was the representative of the estate 
and the liquidator of the company. But that repre- 
sentative kept quiet and did nothing, We own 
this is very suspicious. Many estates in liquidation have 
suffered much, because debtors to the estate have secured the 
appointment of the liquidator and the management of the 
liquidation. We do not assert that such is the case here, but 
considering how much Lafitte and Oo., Limited, was controlled 
by the National Bank and how many shareholders were pro- 
bably open to their influence, it certainly looks as if the liqui- 
dation of the company had been mainly in the hands of the 
last person who ought to have touched it—a debtor to the 
estate of large though disputed amount. 


THE INJUNCTION AGAINST PAYING THE METRO-} 
POLITAN RAILWAY DIVIDENDS OUT OF “ PENAL- |} 
TIES” ON CONTRACTORS. : 

Tue judgment which the Wice-Chancellor has just.given im | 

the case of Salisbury v. the Metropolitan Railway Company 18 

a very strong one, Without calling on the Plaintiff’s counsel 
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! reply, he has granted an injunction to restrain the direc- 
Newftom applying a sum of 42,600/, received from Movers 


ih "Oo. by way of “penalty,” in payment of: the haif- 


dividends. On general principles, the practice which is 
restrained is most improper, and contrary to the pro- 

of the Acts of Pacliament against payment of divi- 
» out’ of capital; and we have often expressed’ our 
ons to it; But the Vice-Chancellor not only acts on 


; » general principle—he acts on it in a case where the com- 


has obtained an Act for the express purpose of sanction- 
what he condemns, and an Act which superficially does 
to give that sanction. The Vice-Chancellor's objec- 


Hijene: to the practice itself must have been very serious to 


iP him to run counter to the words of the Act of Parlia- 


ment. 

We think however there can be very little doubt of the 
yommdness of the decision and its agreement with common 
ones. The point'is that although the Legislature has gone 
gofaras to sanction in a particular case the application to 
qevenue: of penalties or other receipts from contractors, these 
words do not cover the peculiar payments which the Metro- 
ipolitar Company treat as penalties or receipts. The words 
lof the Act are:—‘ All moneys paid to the company or 
| "directors: by the contractors’ by way of penalty or other- 
| for the non-completion of the extensions or arising 
imder their contracts: or engagements.........shall be car 
i*¥ied to the revenue account,” Yo. The Vice-Ohancellor’s 
| contention is that the penalties in question are not real 
y ies—that the payments are a mere sham,a “device 
i" for the purpose of making that appear to have been paid 
| "which has not'really been paid.” For that reason they are 
| nob covered by the Act’of Parliament which was supposed to 
icoverthem. If this is so, we think there can be no dispute 
gto the soundness of the conclusion. There is nothing 
sheolutely inconsistent with precautions against the waste 
of capital in the permission to treat penalties on con- 
tractors. and other payments by them as revenue; but 
then they must be real penalties and real payments, not 
things merely called by those names. The danger of 
sanctioning the practice is in the difficulty of making 
# distinction in fact between real and sham _ penalties; 
and for that’ reason we have held it would be wiser in 
the Legislature to permit no appropriation of any penalties to 
tevenue; but where a distinction can be made, where a 
penalty is obviously a- sham, it would be an abuse of the 
good faith of Parliament to suppose that the sham is sanc- 
tioned. In this way nothing would be easier than to waste a | 
large capital. 

The-question them becomes one of evidence as to whe i 
thepenalties.in the present case and other receipts from the ! 
contractors are genuine or not; but about this there can hardly | 
be. a doubt: Any system of penalties must be wrong. 
If things are so arranged beforehand that the contractors 
are to. pay penalties, and know that. they will have to pay 
them, they will.surely. protect themselves, In the present case, 
besides, there is: an express agreement that the penalties 
shall. not. really, be paid by the contractors—an agreement | 
Which has been carried out by the contractors paying with one 
hand and immediately. receiving back with the other, though 
the.ceremony was entirly unnecessary. The contract on this 
point. is. really very curious.. Instead of its being declared 
simply,that when. the failure is. caused by the fault of the 


company; the contractors shall be excused the payment of | 


their penalty, this-is-how it is put :— 

Iftim- the opinion of the engineer there shall be any such delay in 
delivery of possession of the land by the company as: shall render it 
impracticable to complete and open the.railway by the 31st of December, 
1867, such allowance in respect of interest shall be made to the con- 
tractors as shall be equivalent to the interest payable by them for the 
period of the delay so occasioned. 

Whatever was the original intention, this peculiar wording 
Sppears-now a pretty contrivance for causing two payments— 
one by the contractors to’ the company, and another by the 
Company to the contractors ; but the form of the transac- 
tiom cannot alter the reality, The contractors when they 
“pay” a. penalty are entitled to and receive an equivalent 
: in other words, they do not pay anything at all. How 
itv could for. one instant be imagined that these are payments 
within. the meaning of the Act, we confess it is impossible for 
us:to-understand. Supposing that the.charge in the Bill about 

never having been any intention to, complete the works 


by the time stated is untrue, still when delay has taken place 
not by the contractor's fault, and when there is therefore no 
penalty really due, the ication of so-called penalties to 
revenue, penalties which the company at once pay back to 
the contractors, must clearly be a waste of capital. The 
money cannot both be given back to the contractors 
and remain for distribution among the shareholders 
as dividend. The application of it to dividend therefore is 
almost as culpable when the circumstances arise as if the act 
were done in pursuance of some original scheme. So clear 
is it that the contractors in tha circumstances do not really 
pay anything, that we are inclined to think all concerned 
guilty of grave misconduct in exchanging sham receipts and 
cheques so as to enable the directors to manipulate the ac- 
counts. A simple declaration that the delay is not the fault 
of the contractors, and that the penalty apparently due by them 
is met bythe allowance for interest to which they are en- 
titled, would be sufficient; no money need pass at all; by 
making money “appear to be*paid,” to use the words of the 
Vice-Chancellor, a deception is attempted which cannot be 
too strongly condemned. 


It will be said, however, and is said, that the Legislature 
kmew of the particular practice in the present case:and meant 
to sanction it. The object was to prevent embarrassing litiga- 
tions like the present—the past litigation of a similar descrip- 
tion being specially referred to. But the facts are very diffe- 
rent, The allegation in the Bill that the Legislature was not 
informed of the circumstances, or of the peculiar payments 
made and: allowed, or even of the contract with Messrs Kelk 
and Oo., does not seem to be disputed, and if so there can be 
no question that the Legislature did not intend to sanction the 
practice brought under the Vice-Chancellor’s: notice. Buta 
careful reading of the Bill itself shows that the objectionable 
practice was not thought of, although it is apparently alluded 
to. The recital in section 22 speaks of controversies: between 
previous shareholders and the holders of the extension capital ; 
of the confusion resulting from the improper mixing of the 
two capitals, and the consequent application of moneys; of the 
expediency of appropriating a portion of the profits to capital 
expenditure ; and then it says generally—‘ Whereas, notwith- 
‘standing that all matters done have: from time to time 
“been submitted to and sanctioned by general meet- 
“ings of the company, litigation has arisen with 
“reference to the arrangements and payments made by 
“‘ the company in respect of the extensions.” The suggestion 


| is. obvious that only these arrangements and payments. are 


meant which are referred to im the previous part of the 


| recital, and that would be the inference: of anyone reading 


the clause for the first time without a clue to the real object of 
the promoters of the Bill. The mention of penalties only 
comes in incidentally in the last part of the clause, the main 
object of which is to regulate what shall be deemed extension 
revenue, as distinguished from main line revenue, not’to give 
the company for revenue what they never had before. We 
should he very much surprised therefore if the directors, as 
the secretary asserts they will, should apply to Parliament 
for an amending Act, and obtain the explicit sanction which 
they profess was intended. It would require very clear words 
indeed to enable the jadges to approve what'the Vice-Chan- 
cellor has condemned. What is more it would require the 
abandonment by Parliament of its entire policy in prohibit- 
ing the payment of’ dividends out of capital, and this is not 
likely to happen. 


The question remains—What is to be done in respect of the 
improper payments already made? The penalty in the first 
half of last year was 57,000/; in thesecond half, 42,600); at 
this rate,'a very large capital might quickly enough. be wasted. 
Grave injury has already been. done by the squanderingrof 
some of the means which the: Legislature intended ‘for the 
construction of a:line, and in consideration: of which it granted 
compulsory powers. The capital wasted oughtsomehow to be 
restored—whether it be the shareholders,. or, as is. not 
impossible, the directors who are responsible, It would besa 
serious defect. in: the law if the wrong. of wasting, capital, 
which is a wrong to the State, were wholly without a remedy. 
Thera, seems to be sufficient.cause at least. for an»official in- 
quiry by the Board of. Trade under the Act of iast Session:to 
ascertain what has. been lost, and inquire generally into the 
working of the arrangements which have just. called down 
upomthem the animadversion of the Vice-Chancellor. 


—— eee EE 8 EE 


\ 
4 


een I ae 








rT 


| 


206 


THE MENACES OF THE FRENCH PRESS AGAINST 
BELGIUM. 
Tr is not necessary to credit all the wild rumours fostered by 
the tone of the French press in order to regret deeply the 
attitude adopted by the Government of France towards Bel- 
gium. Let it be granted, as we certainly should grant, that 
the Tuileries has not concocted any plot for the seizure of 
Belgium, or for declaring war on Prussia on a Belgian pretext 
—and is really seeking only that which it avowedly claims, 
and still we must regret its action. Ney more, we must 
regret it even if it is the result of a natural irritation at the 
spirit of distrust recently displayed by the Belgian Parlia- 
ment. Setting aside as worthless all rumours and specula- 
tions on secret history, and those deductions from “ circum- 
“ stances” in which continental idlers so much delight, the 
facts before the world are sufficiently grave. The Ministry of 
Belgium, moved no matter by what motive, introduced into 
the Chamber a Bill, said to be one of urgency, prohibiting the 
sale of railway concessions to foreign companies, and admitted 
in debate that the motive of the Bill was to prevent the sale 
of the “ Great Luxembourg Railway ”’ to the Chemin de Fer de 
l'Est of France. Moreover the Minister of Finance, who had 
charge of the Bill, although arguing that its main object was 
to prevent the construction of an independent communication 


'| between France and Holland and France and Germany, which 


l| 


would compete with the lines owned by the State, and admitting 
that the Treasury wanted to buy the Luxembourg Railway, 
still hinted very clearly that national interests and the 
“ dignity” of Belgium required the immediate acceptance 
of the measure. Accordingly it was accepted by a vote of 
61 to 16 and sent up to the Senate, where it still remains. 
We will discuss the probabie motive of the Bill below, but what- 
ever it was the Bill itself was clearly oneentirely within the right 
of an independent State. Nothing short of a treaty speci- 
fically empowering French companies to buy Belgian lines 
could justify even remark upon a measure so exclusively 
municipal, and no such treaty exists. Nevertheless the 
French Government set itself to exercise direct pressure in 
its most painful because most humiliating form. An official 
remonstrance was addressed to the Belgian Cabinet, and 
every semi-official journal opened a direct fire of menace and 
insult—menace carried as far as an explicit threat of annexation 
in Le Peuple, a paper subsidised from the Tuileries, and a 
demand in the Pays, most “devoted” of Parisian papers, 
that a division should march on Brussels. The pressure ap- 
plied against England to carry the Conspiracy Bill was hardly 
so strong, and a distinct impression was left in the public 
mind that unless the Belgian Senate rejected the Bill, Belgium 
would in one way or another suffer for its independence. In 
other words, the Government of France denied the right of 
Belgium to do as she pleased on an internal question, and used 
her position as a great Power to frighten a little one into 
compliance with her wishes. It is idle to deny in the face of 
notorious facts that she has done or tried to do this, and the 
mistake is a most serious one. It may be a question, as the 
Emperor once wrote, whether small States are useful to 
Europe, whether their weakness does not tempt the strong 
too much ; but it is not a question that for small States to be 
useful they must he independent. No prosperity is possible 
while a municipal law may at any moment bring down a 
threat of invasion, or what is worse a shower of demi-official 
menaces pointing to invasion. We say worse, because a little 
State distinctly threatened with war can yield without dis- 
honour to superior force and so terminate the situation ; bat it 
cannot so yield to mere newspaper clamour, however closely 
it may represent official feeling. There will always be a dis- 
position in such circumstances to appeal to some other great 
Power for help; if the great Power intervenes the original 
disturber cannot with dignity retreat; and the peace of the 
world is threatened and its prosperity seriously checked because 
@ petty State has passed a railway bye-law. If the French 
Government means war it can find better excuses than this ; 
if it honestly believes itself opposed by Prussia through Bel- 
gium, it can remonstrate in Berlin ; but if it is only intent 
maa the immediate point it is risking the quiet of Europe out 

an unwise spleen. Grant even the impossible assumption 
that Belgium intended to be impertinent, and still the im- 
pertinence of the little to the great, if unpunished, is sure to 
injure the position not of the great but of the little. To 
assume that any action of Belgium can “humiliate” France 
is to lower, not to raise. the French position, and to force 
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France, if Belgium is obstinate, either to invade or to 
“ humiliation” at the hands of a very minute 
No such alternative is ever presented to a great State with. 
out exciting rumours and fears more fatal to Prosperity. 
throughout Europe than war itself. 
It'is asserted in the French journals that the Belgian 
was set in motion by the Prussian Government, and we are in. 
clined to think the assertion is quite honestly made, and has 
seme partial foundation. Count Von Bismarck, it is said, ex. 
plicitly denies the rumour, and the Count is very frank, but jt 
may in a way be true for all that. The Belgian Government, 
we have no doubt, is sincerely acting in tbe interest of its ows 
country, but not exclusively from the financial motives which 
it pleads. The truth is that it half distrusts French policy, 
not on behalf of Germany but on behalf of itself—fancies, like 
many able observers on the Continent, that Napoleon must 
soon do something great, and reflects with alarm how eagi 
Belgium might be absorbed. It is all very well for English. 
men to think such fears chimerical, If Napoleon is ever so 
with us we have only to dread a great inerease of maritime ex. 
penditure; but if he has designs on Belgium, Belgians have to 
dread forcible subjugation with all the horrors that 
always involves. It is natural therefore that 
Ministers should be a little over alert; should suspect that 
little arrangements cover great designs; should watch nan 
rowly for small indications of danger—in Holland, the 
who live near dykes scrutinise rat-holes very closely ; 
get their imaginations a little heated with the fear of a 
great acalamity. This was, we belicve, the case in respect to 
the Luxembourg Railway scheme. The Ministry saw in ima 
gination French troops sent from Metz to Brussels before 
could oppose them, and their independence even more ser 
ously threatened than it is at present, and resisted the 
project with a certain, perhaps unnecessary, vehemence, All 
that was to be expected, but we suspect their action 
would not have been quite so decided but for an imprem 
sion that in case of serious danger they could rely upon 
Prussian aid. Whether any promises have been made tothem 
as the French suspect is not publicly known, and is of no im- 
portance. What is certain is that a French conquest of Bel- 
gium would increase the difficulty of defending Bhenish 
Prussia except at enormous expense, and that the Prussian 
Court, which always thinks first of military considerations, is 
sure, if it can, to prevent such a conquest. That fact, which 
results from the permanent conditions of the question 
and is independent of any assurances, public or private, 
of course encourages Belgian statesmen and of course 
worries French publicists, who cannot bear to acknow- 
ledge that France is not now a great Power hemmed in by 
little Powers, but a great Power hemmed in by another Power 
as potent as herself. We must do them the justice to say 
that they are more insolent to the great Power than to 
the little one, but their action is none the less dit 
astrous to Europe, which is, and for two years lias 
been, as little prosperous as if it were at war. When 
this country is fully aware how very little it has saved 
in cash by all its industry during the last two years, industry 
rendered sterile in great part by the insecurity of the Oonti- 
nent, it will be almost tempted to say, with Count Von Bir 
marck, that a peace which may be broken any week i 
scarcely a peace worth preserving. And when it remembers 
that this almost contemptible quarrel may at any moment 
involve British honour, by putting our guarantee of the neu 
trality of Luxembourg to the test, it may perhaps bes 
little more doubtful whether Conferences are wise amusements 
for a great State. 





PUBLIC COMPANIES. 
RAILWAY COMPANIES. 
Bristol and Exeter—The following is a comparison of the re 
one accounts for the half-year ended 31st December, in 1867 
1868 : 

















= 

GOSS TOCEIPtS .rereeesrecereensseenssnensesenseeneenenen 216,961 

BER PORBOD © ccccccccceccccncesocasescossccsesocssneseosesc® 103,795 

Net receipts ........reseresessenessereeseseee 113,166 

Previous balances,........ccccsssssssersensessepessoners 550 

113,716 

Preference Charges .........crserarensseenerrerennne won «= G4, 18 
Dividend on ordinary stock, at the rate of 4% 

PCT CONE. POF ANNUM.....0.ccrscrcerensseneoeeese 48,033 
Surplus candhaiaiibtaddec teas tia 
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There is a slight decrease in maintenance and carriage repairs, 
godsome small items, which in 1867 appeared as working ex- 
now rank as preference charges. Capital expenditure, 

ing 47,0731 during the balf-year, 4,725,099/. Capital re- 


‘geived, 4,902,804/. 


Buenos Ayres—Great Southern.—A telegram announces that the 
Government will pay 20,0007 in satisfaction of all interest claims, 
pesides relinquishing their claim to be repaid a total of about 
ioe previously advanced on ‘account of interest. The com- 
, release the Government from the guarantee 


, on their 
pee , the line now earning 7 percent. There is to bea 
gubvention of 500/ a mile for the proposed extension. 
Great Eastern.—Revenue accounts for the half-years ended 
December 31, 1867 and 1868 :— 


1847. 1868. 
£ £ 
1,137,471 
579,801 
557,670 
430 


558,109 
507 183 
nil. 


These accounts are now rendered in a different form from those 
jn 1867. They include the gross receipts and expenses of steam- 
boat traffic, &c. ‘The real traffic increase has been 47,4821. The 
ital expended stands at 25,460,310/; received, 25,429,195/. 
steamboat traffic has improved. The renewal of rolling- 
stock has been proceeded with. The revenue balance shown 
above is sufficient for an ordinary dividend at the rate of 1 per 
cent. per annum; but the board advise that this sam should be 
carried forward to meet the cost of replacing condemned rolling- 
stock, and to insure preference dividends in June. With 
eet to Metropolitan extensions, the Ordnance Factory, the 
inchmore hill, the Highbeach, and 4lexandria park lines may 
be abandoned without serious loss. Of the remainder, the cost 
has been cut down to 3,060,000/, of which 1,400,000/ has already 
been ene The balance, 1,660,000/, might to the extent of 
500,000! be provided by the East London; but this is uncertain. 
The board propose to raise a 6 per cent. stock for 1,500,000/ 
ne by the proceeds of these extensions, which the Great 
will work at 40 per cent. gross receipts. The lines may 

be opened in two years. 
Great Northern.—Summary of revenue accounts for the second 
half-years of 1867 and 1868 :— 
1867. 1268. 


1,162,623 1,168,281 
566,751 
595,872 593,067 
64 3,237 
596,804 
813,005 


*282,682 
617 
* These amounts include the dividends paid on the A and B stocks; the former at 
9 per cent. per annum and the latter at 6 per cent. per annum in both half-years; 


Leeds and Bradfvsrd dividends in the 1867 half-year, it ranking as a prefer- 
ence charge ih 1868. . 


595,936 
296,812 


rges 
Dividend on the ordinary stuck, at the rate 
*299,059 


of 74 per cent. per annum 


Capital Account. 


Expended. Received. 
£ . 


18,339,714 


18,744,496 
73.963 


To 30th June, 1868. 
165,373 


During the half-year 
18,409,869 18,413,677 
3,808 


18,413,677 


The estimated capital outlay for the current half-year is 168,916/. 
The board recommend that the Wood Green and Enfield and 
Finchley and Barnet Extensions should be proceeded with at 
once, and that for this purpose 450,0U0/ ordinary stock should be 
raised. They also advise that further land should be acquired 
at King’s cross, and that 30,000/ should be expended in various 
improvements. There are no Bills before Parliament. 


London, Chatham, and Dover.—Gross revenue on all lines for 
the half-year 359,688/, as compared with 368,355/ in the second 
half of the Exhibition year. The working expenses were 
211,478/, against 213,714/; net 148,209/, against 151,641/, or 
against 94,384/ in the same period of 1866. On the Metropolitan 
extensions the receipts were 82,280, as compared with 72,825/. 
For the whole year the gross receipts was 650,176/, against 
634,103/; and profit 231,062/, against 219,843/. A short 
branch at Tulse hill had beenopened. Proceedings in Chancery 

n the priority question were very protracted. There were 

17 contending interests. ‘The claims of the Finance compenies 

were stili pending; and to avoid delay and expense the board 

had proposed to arbitrate the question, but their offer was declined. 

They still maintained the justice of their resistance. They also 

d to arbitrate the conditions upon which the Kent 

t, the Crystal Palace, and the Sevenoakes lines should be 

worked, The Crystal Palace line had agreed. Capital ex 
pended, 16,854,383/; estimated further outlay, 367,461/. 
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London and North-Western.—The comparison of last half- 


— revenue account with that of the corresponding period of 


867, is as follows :— 
= 


2,545,962 
1,042,159 © ccecscevsceeees 
1,007,501 (6§p.c.p.a.) 


To 30th Jume, 1868.......00.+0006 wereeereseooece 
During the half-year 


Total, 3lst December 
Surplus receipts... 


52,060,458 
The new route to Liverpool by Runcorn is to be finall cooet 
for traffic in April. The Bill, promoted jointly with the Mi y 
for the abandonment of the Settle and Carlisle line, and for the 
joint lease of the Lancaster and Carlisle, and another, involving 
an outlay of 130,000/ at Bolton, are the most important Bills 
before Parliament. Trains are now ing to Victoria station. 
It is proposed to purchase a share in the ngridge line, and to 
subscribe to the North London and Carnarvon and Lianberis,— 
this involves an issue of 396,830/ in 5 per cent. preference stock. 
An additional vote is asked—212,500/ for rolilte stock, and 
195,987! for works. The accidents have been unusually heavy, 
and a large amount of rolling stock was destroyed, which was 
replaced at the charge of revenue. The rolling stock renewals 
have been—15 engines and 51 “ rebuilt,” 94 carriages, and 558 
wagons. 


London, Tilbury, and Southend,—The revenue account, furnished 
by lessees, shows the half-year’s receipts have amounted to 
36,9111, and the expenses to 22,466/, leaving a balance of 14,445/. 
Comparing the account with that for the previous aomenpensing 
half-year, it will be found that there is a decrease of 1,257! in 
the receipts, and an increase of 628/ in the expenses. 


Metropolitan.—The report states that the gross traffic receipts 
for the half-year amounted to 155,7691, as compared with 
118,738/. The net revenue (including 42,600/ received from the 
contractors for the extension) is 150,277!; which permits of an 
ordinary dividend atthe usual rate of 7 percent., or at 6 per cent. 
on the preferred and 8 per cent. on the deferred stock ; surplus, 
4,1671.. On. the a of a shareholder, Vice-Chancellor 
James has granted an injunction restraining the payment of 
dividends provided by receipts from contractors. ig whi 
the board state that, after deducting 42,6007 from the net 
revenue, the balance remaining will permit the declaration of the 
following dividends :--5 per cent. on preference stock and new 
redeemable shares, 44 per cent. on ordinary stock, 6 per cent. 
on preferred, and 3 per cent. on deferred stock. These, it is 
added, may be regarded as interim payments. 

Metropolitan and St John’s Wood.—The net traffic receipts for 
the six months, including rebate allowed by Metropolitan, 
amounted to 4,226/, to which was added 290/ for rents, ae 
with 1,800/ from last account, 6,316/. The net balance available 
for preference dividend was 2,634/. A dividend at the rate of 
2} per cent. per annum was recommended on the preference 
capital, leaving a balance of 545/. The re-sales of surplus lands 
were being, advantageously effected, the sum of 26,8807 having 
been received and written off capital. 

Metropolitan District—At a meeting a Bill was agreed to per- 
mitting the company to raise the capital for the extension to 
Cannon street by an issue of preference stock. ‘he sug- 
gestion of a separate undertaking was negatived. 

Midland.—Comparison of the two nlf-yeunis revenue ac- 
counts, ended 31st December, 1867 and 1866 — 

1868. 


£ 
1,703,542 
816,592 


Net revenue receipts... doen - 886,950 
Add previous balance 3,439 


Gross receipts 
Working expenses. 


890,389 

580,974 

*347,879 

12. 11,536 


rp 069 
* Dividends on the Birmingham ana Derby stock jucladed in these amounts at the 


rate of 44 per cent. per annum in 1867, and 4# in 1863. 
Capital: Account. 
Sayeee. Received. 


& 
To 30th June, 1868. 32,971,118 32,731,378 
During half-year 1,051,328 1,123,459 


Total 33,854,837 
Excees of expenditure 167,609 


34,022,446 


— 


Deduct~—Preference charges 
Ordinary stock dividend, at the rate of 
54 per cent. per annum. * 
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The traffic increase is due 35,058! to passengers, 64,188/ to 
24,2261 to minerals. Considering the inereased 
ference charges, the board deem the dividend satisfactory. 
whole of the renewals and maintenance have been charged 
way, besides steel 
calle of carriages 
otake, as well as 


ae 
ment has been come to for the part lenne.of the Leneester and 
Carlisle undertaking. 
North-Eastern.—Outline of the revenue accounts for the second 
| half-years of 1867 and 1868 :— 
| 


1867. 
£ 


1,097,171 
Apprpriated as follows »-— 


880 
° 690 152,010 
| 033, 1,097,171 


Joint interest is included in the preference charges of the 
separate accounts below :— 
Berwick Revenue Account. 
£ 


Portion of revenue, as above 
Add previous balance, renis, &c.. 


Deduct—Interest and preference charges . 
a on ordinary stock, at the rate ‘of 


6 per cent. per annum @p«pa) 242,811 





"ork Revenue Account. 
£ 
Portion of revenue, as above 
Add previous balance, 


267,801 
Deduct—Interest and preference charges. 184,986 

Dividend on ordinary stock, at the rate of 
(i peeps.) 91,723 


EPUB ..00--renrserneneenene: ereneesensces 


Leeds Revenue Aceount. 
£ 


Pertion of epee et aheee 
Add. previous balan 


(Gip.c-pa) 24,408 


above 
Ada previous balance, reuts, dc. 


Deduct—Interest and preferesce charges 
Dividend on ordinary stuck, at on rate of 


Dartington Revenue Account. 
£ 


Portion of revenue, as above. 
Add previous balance, rents, ac. 


Dedpet—Interest and preference charges. 
Dividend on ordina:y stock, at the rate of 
8} per ceut. per annum (8ap.c.p.a.) _s ATS 
“ 2y BAZ 
Malton and Driffield uous in Aareent. 


Loss during the half-year 
Present deficiency of revenue 


Thirsk and Maiton a declared at (per 
ceat. per ennum) 


2 
Huil and Hornsea Revenue Acoma. 


Total revenue ...... 
Deduct— Working expenses 
Interest on balance of capital expenditure 





Capital Account. 
Expended. 


£ 
On Dageteh Section, 3lst Dec., 1868. 12,475,911 


On ¥ 
1,969,187 ; 


483 
19,489,737 


40,285,285 
The expenditure on the ‘‘ Joint Account” ji py Min cot 26¥,8661. 


_ - 
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There has been an increase of 25,625 in passenger receipta, 
21,5911 in goods; while there.is a falling off of 27,4371 in. mi 
traffic. There is a decresse of 30,0061 in locomotive 
5,9251 in maintenance of way, and 4,457/ in capriage. re 
The board hare been co vane a scheme fo. the consolic 
oO the sections into one, ry to the , 
the proprietors in about six months. 7 is 
North London.—The traffic for the half- amounted 
170,570/, against 160,899/ for the commapenting half of 
The working expenses showed an increase of 2,639), Thoin: 
crease in the receipts was satiafactory, havi 
petition encountered from the Midland. 


recommend a dividend of 2/ 15s per 

stock, making for the year 5 per cent. ; on the ordinary stock at | 
the rate of 6 per cent. per annum, leaving a balance of 5,110i, | 
Considerable progress has been made in the widening of the ling | 
between C n road and Dalston. 


South Devon,—Revenue account—the past half-year compared | 
with the corresponding six months of 1867 :— 


Gross receipts 
Gross working expenses. 


charge: 
Dividend om ordinary stock, at the rate of 3 
per cent. per annuw. 


To 80th Jane, 1868 
During half-year 
Total, 31st Decem! 

The estimated capital poor for the current nt bald. ~year : 10,600, 
The revenue account above shows a slight increase in  gross.re 
oats there was in reality a deerease of 905/, as about 3,000), 

uded in the 1868 figures, were previously dedueted from pre- | 
ference charges. The late gales damaged part of the Dawlish | 
line at the end of last month ; traflic was not.i 

South- Eastern.—The revenue accounts forthe “year endeq, 

31st January, 1868 and 1869 :— a 


£ 
788,167 . 
Working expenses .......... shoves cesonsecense en 357,914 


Dividend on ordinary stock, at the rateof 4 


per cent. per ananm. (patpa) 163,729 


aesensonccosses, «AB 


Received. 


£ 
To 31st July, 1868 18,457,578. 
During the half-year. 49 964 52,044 


Total, 3ist January, 1869 18,701,875 — .....-seseseee 
Excess of expenditare...........0« warecesceccccessssonecososeseocsosccegnoongenes 


18,610,517 

191,858 
18,701,876 
The passenger receipts for the last half-year amounted to 
518,675/, as compared with 508,609/ during the second. half of 
the Exhbition year, 1867. The 4 per cent. dividend includes a 
distribution at the rate of 6 per cent. on the preferred, and at 
the rate of 2 per cent, on the deferred stock. The steamboat 
traflie shows a decrease. 118,970/ debenture stock has been 
issued at 10 per cent. premium, the premium being applied 
towards the extinction of “ Parliamen expenses deferred.” 
No Bill is promoted in Parliament. A division of competitive 
traffic with the Brighton has beer determined upon. The whole 
of the company’s Acts have been consolidated into one. 

Staines, Wokingham, and Woking.—There is an increase in 
traffic reported. Net revenue for the six months, 3,809/; avail- 
able, 3,883/. After meeting preference charges, and a 2} per 
cent. per annum dividend, a —— of 22/ remains. 


Bank of Leeds—The annual report shows a net profit of 
8,971l. Adding to this 2,498/ ht forward, the disposable 
balance becomes 11,470/. Out of this the dizectons have appro» 
priated 1,600/ to the reserve fund, thereby increased to 12,0001; 
and they now recommend a dividend at the rate of 5 per cent. 
= pean, free of income tax. ‘This absorbs 7,565/, leaving 

Dudley and West Bromwich.—A dividend.of 5s per share, free 
of tax, tor the half-year, is payable on the Ist March. 

Hong Kong and Shanghai dieidend nd announced at the rate of 
12 _ cent. per annum, with $200,000 added to reserve. 

t 


‘ational—Charles Laffitte and Co., Limited.—This Bill was}, 


filed by a shareholder in Charles Laffitte, for the 
compelling the National Bank and the late directors of Charles 
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Vice-Chancellor said the arrangement 


latter com > 
en that shares of the company 


was made “ to give an 


: appearance 
find been taken which had not been taken, and there- 


to i upon the public and the Committee of 

Stock Exchange. The object was clearly illegal and fradu- 
‘Jent, and no party to such a transaction could derive any right 
is judgment was that ‘‘ the National Bank could 
derive no right under the guarantees of the 8th December, 1865, 
and the 5th of February, 1866, and must consequently restore 
the 230,000/, with interest, to Charles Laffitte and Co. Messrs 
Harvey Lewis, Henshaw, Kitson, and Bates having been the 
main promoters, were therefore liable with the National Bank to 
restore the funds in question.” It appeared that with this 
money the International Contract Company was to su bscribe for 
40,000 shares of Charles Laffitte, the National Bank discounting 
bills to that amount of the International Contract. 

Newcastle, Shields, and Sunderland Union Joint Stock Banking.— 
Oreditors are required to send the particulars of their claims to 
the solicitors of the official manager by the 1st of March, the 
15th of March having been appointed for adjudicating upon 


m. 

Staffordshire Joint Stock.—Year’s net profits, 17,884/, or, in- 
cluding previous surplus, 21,5597, 4,000/ is added to reserve 
(thus 29,000/) ; a dividend of 7} per cent. is paid; 1,200/ is car- 
ried to the purchase of business; and 1,237/ is carried forward. 

ASSURANCE COMPANIES. 

Commercial Union Assurance,—Dividend recommended at the 

rate of 74 per cent. per annum, free of income tax. 


MISCELLANEOUS OOMPANIES 

Aldborough Hotel, Limited.—Creditors must forward claims to 
Mr C. F. Kemp, the liquidator, the 5th March. 

Alhambra.—Dividend declared for the half-year at the rate of 
25 per cent. Profit, 8,0711. 

lin Waterworks.—Dividend declared at the rate of 9 per 
cent. per annum, free of income tax; surplus, 2,548/. 

British and Irwh Magnetic Telegraph—Year's net profit, 
65,5821. A dividend has been declared at the rate of 12 per 
cent. per annum for the half-year, making 10} ee cent. for 1868, 

lus carried to reserve, 2,7577 ; reserve, 25,1731. 
itish Land.—The board propose to increase the capital by 
the issue of 30,000 new 101 Pat 

Charing Cross Hotel.—At the meeting the accounts showed a 
net 6 on the six months of 9,495/, and a balance available 

divi of 12,2041, A: dividend was declared at the rate of 
12 per cent. per annum. 
ian nm, 1864.—Bonds representing 145,600/ have been 
dtawn for redemption at par on the let April 

(oodenough Horse Shoe, Limited. —Capital 60,0001, in 101 shares, 

of which 25,0002 is taker By the vendors. It is stated that the 
has. proved s ; and the manufactory of Messrs 
binson and Cottam, at Battersea, proving inadequate to meet 
the demand, the joint stock principle has been adopted. 

Mexican French Loan.—An order of the French Minister of 


Southampton Dock.— Dividend recommended at the rate of 5 


| percent. per annum. 


United Service, Limited.—Creditors’ claims must be forwarded 
to Mr F. Whinney by 15th June, the 1st July being appointed 
for their adjudication. 

West. India and Pacific Steam:—Dividend declared, 14s per 





Soreiqn Correspondence. 


[FROM OUR OWN CORRESPONDENT.) 
Paatis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 18th Feb. The return for the previous 
week is added :— 


DEsBroR. 
Feb. 18, 1869. 
f e 


Capital of the DAMM! cccoves-ececseeee sedebiveens: coos 
Profits, in addition to capital ....... 
Reserve of the bank and branches. os 
PFORET VO ..,000cerescen--cerecccesoooes eo 4,000,000 6 
in-circulation and at the branches ...... 1,343,105,850 © .... 
Drafts drawn by the bank on the branches oi 
the bank payablein Parisorintheprovinees 34,079,872 50 ,. 35,395,122 40 
. 134,047,968 43 
255,142,962 17 
46,26°,195 0 


90 85 scores 
7,220,662 76° ive 7,523,021 23 


2,047,694,390 15  ....0. 2,052,892,781 86 
CREDITOR. f c f c 
Meovsssssevesenssoens 1,112,189j/680 3.2006 1,098,950,768 25 

008 evese 802.079 87 
287,563,296 65 
272,844,510 0 


ecktaben eden 263, ‘ 
sinisince ove 280,663,424 84... 
263,076,811 0 
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‘| Laffitte to restore a sum of 230,000/ taken from the funds of 


eos ecoocececo 
eco coeolclcs 


. 
Se eeeeeeoreseones On eaeeeesereesereseees 


Hotel and property of the bank and branches 


Bupenses of MANAGEMENt..........+0.000sereerse0e8 
BaNndries.....s.sccecccercees.covsseeseesesoorses servers: ons 


237,842 14 sscvee 
7,827,529 94 
2,047,694,890 15 2,052,892,781. 86 
The return is once more bad in the all-important matter of 
discounts; they are 16,673,000f brlow what they were last week. 
The coin and bullion are 18,189,000f more, and the private depo- 
sits 3,466,000f less. 


The movements on the Bourse daring the past week have not 
been very active, and in them the inflaence of the speculators for 
a rise has been chiefly felt. Subjoined are the quotations :— 

Feb. 11. Feb. 18. 
f ¢c 
a ww 14h 
Ditto, new . 71 30 
Ditto ditto, discountable ... 71 40 <<. 
Fours nee 


Four-and-a-Half ... 
Thirty years’ bonds ... 


108 25 

- 485 0 
3015 0 

° 1620 0 
oo 296 0 


108 55 


Oredit Foncier 

Oredit Mobilior .,.........00«++« 
Sociéte Générale .........+0+.+ 
Comptoir, d’Escompte 

Oredit Industriel 

Parisian Gas 

Compagnie Immobilitre 
Transatlantiques Francais .. 
Messageries Imperiales 
United States 5-20 Bonds 


| 


Meridional of Italy - ‘. 


A new “ question” has all at once arisen, and it causes extreme 
surprise to the commercial world. The Company of the Hastern 
Railway of France having, as you have-been informed, recently 
obtained at a fixed rental the working of the railway in the 
Dutch part of Luxembourg, negotiated for a an Anglo- 


Belgian company the line inthe Belgian part of the same province, 
which by way of. Arlon places the Freneh Eastern lines in com- 
munication with Namur, and all the other great towns of Bel- 
gium, and also with the network of Holland. The Béigian 
Government has seen fit to object to the French company gaining 
possession of the railway in question, and finding its objections 
disregarded by the negotiating companies it has presented in the 
Coawter of Representatives, and has passed as of urgent impor- 
tance, a Bill declaring that no concession of railways held by 
companies in Belgiom shail be valid without ite-sanction. At 
this measure the French Government has taken grave offence, 
because it shows, it says, animosity to France, which nothing 
justifies. The Belgian Government on ite part argues that the 

ill is necessary, inasmuch as without it tne French company 
would be able in Belgium to fix railway tariffs ia such a manner 
as to be seriously injurious to Belgian trade in general, and as, in 
particular, to diveit to the port of Rotterdam a considerable por- 
tion of the commerce that is now carried on between France and 
Aatwerp. To this it is answered, that Belgium has no moral right 
to check the commercial development of France in any direction 
it may happen to take; that in presuming so todo she acte in 
opposition to the hberal economic principles she: professes, and 
makes an ungrateful return to France for baving, by the commer- 
cial treaty, opened the French market to her; that wha’ she now 
does is contrary to what she previously tolerated, the Northern of 
France C.mpany possessing lines in Belgian territory, and the 
Eustern Company itself also possessing one; and that, con- 
sequently, the animosity complained of is fully demon~ 
strated, and that France has the right to be offended 
thereat. But it is pretty evident to all impartial persons that the 
ostensible is not the real cause of the offence taken by the French 
Government. For even if the proceeding of Belgium shows.a 
fear of French commercial competition, there is no question that 
she can make such regulations respecting railways in her territory 
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, however greatly inconvenienced thereby, is justified in 
picking a quarrel with her on such a score. It seems therefore 
that it is from political and not commercial reasons that the 
French Government is angered. Those reasons probably are 
that the railway the Eastern company wants to get establishes an 
additional communication between the French lines and the town 
of Luxembourg, as well as between the said lines and’ those of 
Belgium ; and that in the event of war with Prussia (such a war 
still remains a probability) the railway in question would be very 
useful in enabling a dash to be made at the fortress of Luxem- 
bourg (not yet demolished, notwithstanding the order of 
the London Conference of 1867), and in keeping Belgium 
in check in the event of her forgetting her neutrality and 
showing herself unfriendly to France. There is probably the 
additional political reason that the French Government eitber 
knew or imagined that Prussia had excited Belgium to raise 
obstacles to a French company getting the railway via Arlon :— 
and that the little State has been vexed in order to check the great 
one. But whatever the reason, the French Government has acted 
in an extraordinary way. It is accustomed, you are aware, 
largely to employ newspapers not only to direct but to create 
public opinion on the questions it may see fit to open. It is by 
its newspaper organs, and by them only, that the public has be- 
come aware that a “question” with Belgiom had all at once 
sprung up, and that the little country has had the astounding 
presumption to do grievous wrong to France and to put an insult 
on hér. For this Belgium has been vehemently denounced in 
those prints, and one semi-official journal has actually gone the 
length of tellg ber that her conduct is likely to make the 

ch people cry out for her annexation to France,—whilst 
another says significantly that little time would be required 
to make a French army reach Brussels. Such an onslaught 
on Belgium, sudden and unexpected, acd in a case in which, 
as explained by the French Government itself, Belgium bas 
technical right on her side, and is not proved to be influenced by 
the unfriendly spirit of which she is accused—such an onslaught 
has caused general astonishment. The first supposition of the 
public was that the French Emperor had wantonly got up a 
_— with Belgium with the design of bringing on war with 

a, whom he supposes to be behind her; but on second 
thoughts it seemed impossible that the chief of a great nation 
could contemplate anything so foolish and iniquitous. The con- 
clusion, therefore, now is that his Majesty is merely enxious, 
as he has often been before, to turn public attention, by a some- 
what violent diversion, trom home affairs. Tht anything serious 
an arise out of such a case is really not credible. Accordingly, 
the Bourse has not allowed itself to be disturbed ; but, neverthe- 
less, one Cannot expect that in presence of such incidents commer- 
cial confidence can revive. At ‘he present moment the French 
Government is, it appears, expecting an amende honorable from 
Belgium, and its organs intimate that it must be the rejection of 
the Bill by the Senate (the measure goes before that body this 
day), or the resignation of Ministers, or both. Bat how can Bel- 


gium consent to either? 
The affair of the loan which the Italian Government wants to 


{ 
210 
as she thinks fit for her own interest, and that no neighbouring 


get on security of the ecclesiastical and domainial property has 
occupied attention in the financial circles. It was said a few days 
back that the Messrs de Rothschild of Paris had consented to ad- 
vance 300,000,000f, but it now appears that on second thoughts 
they declined. ‘Ibe reason they assigned for backing out of the 
affair was the unsettled state of European politics. The belief 
however is that if this were one of their reasons it was not the 
only one; and that the other was the difficulty of coming to an 
understanding with certain groups of bankers who were to act 
with them in the affair. It is reported to-day, however, that the 
affair was resumed by the -Roth:childs of London and Germany, 
and even th»t they have conciuded it with the co-operation of the 
Comptoir @’Escompte and the Société Gévérale. But at the 
moment of this present writing the rumour requires confirmation. 


The difficulties that have delayed the conclusion of the new 
loan for Turkey are believed to be on the eve of removal. Tne 
Société Générale is chiefly interested in this operation. 

The-new “ Credit” enterprise, which has been talked of for 
some time, has assumed bodily shape. Under the name ot Socié:é 
Financiére, a group of bankers, capitalists, and speculators have 
formed themselves into a company, with a capital which is for 
the present fixed at 15,000,000f, but of which only a fourth in the 
first instance is to se paid up. They will engage iu financial 
opefations, wi h it appears are to be chiefly the supporting of 
new companies and of Bourse speculations; but they will not 
accept deposits, and will not grant personal credits. Among the 
directors, of the association are M. Donon, of the Bank des 
Depots, M. de la Hante, of the Soeiéié Générale. Mr Giadstone 
(not the Minister) is also one of them. 

It will not have been forgotten that a group of bankers, headed 
by M. Perard, of the Comptoir d’E:compte, contracted some time 
ago to buy from the Government a considerable number (more than 
64,000) of the Mexican bonds held by it in paymevt ot the debts 
due to it from Mexico. The sum to be given by the bankers was 
not only much below the (nominal) market price, but was only to 
be paid in monthly instalmenis; and besides, they imposed the 
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condition that in the event of war or revolution. in Mexico 
should be relieved from the fulfilment of their contract. When 
the French army was withdrawn from that country, they refased 
to complete their bargain, contending that the withdrawal wags 
equivalent to a revolution, since the Empire of Maxi. 
milian could not possibly stand without French support. 
The late Minister of Finance, M. Fould, with whom 
treated, seemed to think their refusal legitimate, since he 
took no steps to overrule it. But the matter was brought by the 
late M. Berryer before the Corps Legislatif, and he contended 
that the bankers were bound to pay the whole sum that had been 
promised. Iv consequence the Government had to take proceed. 
ings, and they were instituted before the Council of State, the 
ordinary courts in this country having no jurisdiction over what 
are called ‘‘ administrative” matters. The case has been 

before the Council, but up to this moment judgment has not 
been given. 


The events that are taking place in Cuba are regarded with 
serious interest by the sugar trade in this country. Already they 
have caused a rise in prices, and as they are almost certain to lead 
to the abolition of slavery, whether Spanish domination be rey 
established or not, it is considered inevitable that both as regards 
quantity and price the island can never play the important part 
in the sugar markets of Europe which it has hitherto done. 


The Company of the Railways of La Vendée makes a call of 
50f per share, to be paid from the 11th to the 16th March, 


The Banque de Credit et de Depot des Pays Bas is soliciting 
subscriptions to 20,000 obligations of the Wilhelm-Luxembourg 
Railway. The obligations are issued at 300', bear 15f interest. 
and are to be redeemed at 500f by annual drawings in 90 years, 
The railway is that which the Eastern of France has rented in the 
Datch part of Luxembourg. 


The report of the markets is annexed :— 

Fiour.—At Paris, yesterday, eight marks, 57f the sack of 157 kilogs; 
superior, 56f 50c. 

Wueat.—In provincial markets, generally speaking, there is no im- 
provement. 

Corron.—The sales at Havre, in the week ending Friday, were 12,042 
bales. The closing quotations, compared with those of the i 
week, were 1f lower for very low and low United States, 2f to 3f lower 
for Inglehaut, Bengal, and Kurrachee; other sorts unchanged. New 
Orleans, very ordinary, was consequently 141f the 50 kilogs ; Oomra- 
wuttee, good ordinary, 118f; Tinnevelly ditto, 117f; Madras ditto, 115f 
This week, the sales have been extremely limited, and yesterday New 
Orleans, very ordinary, was 138f to 189f; Oomrawuttee, good ordinary, 
about 116f. 

Corrre.—The sales at Havre, in the week ending Friday, were 400 
sacks Port-au-Prinee, 59f the 50 kilogs; 2,550 Port-au-Prince and Oayes, 
53f; 1,200 Oayes, 54f; 25 Gonaives, 74£; 100 St Mare, 70f; 200 Mara- 
caibo, 60f; 200 La Guayra and Porto Cabello, 62f to 67f; 20 Guatemala, 
72f ; 1,400 Rio, not washed, 52f to 55f 50c; 2,500.ditto, for delivery, 50f 
to 55£; 200 Rio washed, ordinary, 65f; 200 Santos, 64f to 73f; 1,600 Ma- 
labar, 61f 50c; 889 Winard, 67f 80c ; 300 Mysore, 70f ; and some Marti- 
nique, 142f 50c to 145f, duty paid. This week, Rio, 52f ; La Guayra, 76f 
and 77f ; Ceylon, 64f and 65f; Winard, 71f ; Carupano, 63f ; Malabar, 70£; 
Bahia, 53f 50c; Guatemala, 77f 50¢; St Marc, 55f; Port-au-Prince, 58f and 
59f; Hayti, 49%; Gonaives, 68f. At Bordeaux, last week, some: West 
India, 185f to 155f; 344 sacks Rio, washed, 79f to 88f; 54 not washed, 
53f; 149 Mysore, 97f; 114 La Guayra, non grage, 6S; 460 ditto, grage, 
92f 50c and 98f; 40 Salem, 114f; 114 Malabar, prices not stated. This 
week, Rio washed, 80f; Mysore, 94f; Winard, 95f; La Guayra, 66f. At 
Nantes, last week, 81 sacks Centre America, 57f 50c ; 75 Ceylon, native, 
57f; 350 ditto, 68f ; 100 Cape and 75 bales Reunion, prices not stated. No 
sales this week. At Marseilles, last week, 250 sacks Rio, 59f 50c. This 
week, Mocha, 105f; Maracaibo, 63f 50c. 

Svear.—The sales at Havre, in the week ending Friday, were 580 
casks French West India, 50f the 50 kilogs, bonne quatrieme, duty 
paid; a small quantity ditto, 51f; 3,000 casks Havana, 33f, No. 12, in 
bond. This week, French West India, 51f and 52f; Havana, No. 12, 
34 to 34f 50c. At Bordeaux, last week, some French West India, 50f, 
bonne quatrieme; 1,384 sacks Reunion, 55f, ditto ; 450 casks Havana, 
34f 25c, No. 12. This week, Havana, No. 12, 34f 500 ; French West 
India, 51f, bonne quatrieme. At Nantes, last week, 17,620 sacks Re- 
union, 58f 25c, on sample; 54f and 55f, bonne quatrieme ; 1,530 
Mayotte, 49f 50c, ditto. It is said this week that a holder has refused 
56f 50c for bonne quatrieme Reunion. At Marseilles, last week, 200 
casks Havana, 37f; 2,750 bales Reunion, 54f, bonne quatrieme; some 
French West India, 31f 75c, ditto. This week, Reunion, 54f 750, bonne 
quatrieme. 

Inpico,—At Havre, in the week ending Friday, 1 chest Bengal, 334 
serons Guatemala, 80c to If 10c above the estimates. This week, 
Guatemala. At Bordeaux, last week, 12 chests Kurpah, 4 Bengal, 84 
serons Guatemala. This week, Bengal. 

Hipxs.—Sales were extremely limited at Havre, in the week ending 
Friday. 125 Buenos Ayres dry ox and cow, 112f the 50 kilogs; 479 
Rio Janeiro salted ox, 57f 50c ; 1,000 Bahia drysalted, 74f; 540 Monte 
Video horse salted, 41f 50c. This week, Buenos Ayres dry ox, 115f; 
cow, 110f; Rio Grande salted ox, 56f; New Orleans salted, 51f; Per- 
nambueo drysalted, 75f. 

Woot.—At Havre, in the week ending Friday, 205 bales La Plata 
unwashed, part at lf 12}0 to lf 60c the kilog; the rest at prices 
not stated; 28 bales Monte Video sheepskin unwashed, 75c to lf. This 
week, Buenos Ayres unwashed, 115f to 170f the 100 kilogs; Peru ditto, 
180f ; Monte Video, 140f to 170f; ditto lamb, 180f; cachemere, 300f. 

TatLow.—The sales at Havre, in the week ending Friday, were 33 
pipes 540 demi-pipes La Plata sheep, 53f to 53f 25 the 50 kilogs; and 
350 ditto, for delivery, 52f. Thies week, La Plata ox, 54f to 54f 750; 
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52f 750 to 54f. At Paris, yesterday, the 100 kilogs, without We have been placed in possession of some valuable statistics of our 
ootvoi duty, 108f 25c. exports of ‘manufactured goods and produce to the Ohina and India 

Srmits.—At Paris, yesterday, 3-6 first quality, 90 deg., 69f 50c the | markets by Messrs Stables, Straker, and Oo, These statistics are con- 
pectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 | siderably in advance of the Board of Trade returns, and, being compiled 
deg., 95f ; 3-6 beetroot, first quality, 90 deg., 75f. from the ships’ manifests, may be regarded as reliable. They relate, 
however, only to such shipments as have been made from London, 
Liverpool, and the Olyde, and may therefore show some slight deficien- 
cies as compared with the official documents, when at length they make 
their appearance. Taking trade as a whole, and calculating the values 
of all articles exported to the ports mentioned during 1868 and the two 
previous years, we find the following results :— 


1867. -™ 
£ 


















































COMMERCIAL AND MISCELLANEOUS NEWS. 


On the abandonment of the ae Bill of Lord Oairns last sum- 
mer, » short one was introduced by Moffatt to prevent a continu- 
ance of the worst evils of the existing system. Its chief provisions 
were framed to puta stop to the nefarious private arrangements con- 
trived by the skill of debtors and collusive creditors, and the result 
attained has been most remarkable. The Bill became law just at the 
close of the last Parliament, and returns which have lately been obtained 
of the first three months of its operation show that the number of pri- 
vate arrangement deeds has decreased from 2,010 to 804, and that the 
total amount of unsecured debts has dwindled from 5,809, 0482 to 1 267,471 
—s reduction equal to an annual rate of 16 millions sterling. Its success 
in fact, appears to have been complete, since, in the opinion of the officials 
best qualified to judge, there has not been a single fraudulent deed 

since is came into force. That it has struck at the real iniquity 
aimed at is further (demonstrated by the fact that, while in the number 
of deeds there has been a decrease of nearly 70 per cent., the number of 
bankruptcies in the seme period have increased from 2,245 to 2,361. 
Moreover, it is found that the diminution in the number of deeds has 
been prominently in those in which the composition was at or under 5s 
in the pound. 


The Directors of Convict Prisons in Ireland report that in the year 
1867 296 convicts were sentenced to penal servitude in Ireland, 216 
| males and 80 females, and at the end of the year there were 1, 840 con- 
victs in custody in Ireland, 920 males and 420 females; 330 convicts 
were discharged in the year, 123 unconditionally on completion of 
|| sentence, commutation, or pardon, and 207 on orders of licence; in 
England, among an equal number of convicts disposed of in 1866, the 
number discharged on termination of sentence was only 40 (instead of 
112 as in Ireland in 1867), and on ticket of leave 320. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first week of 
February, 1869, and total of corresponding week in 1868 :— 








4,782,246. ..... . 5,899,005 
1,118,792... 968,436 


eves 35,330,179 38,129,001 ...., - 35,667,205 


The following table shows the exports of plain, printed, and coloured 
cottons to the ports mentioned during 1868. We add the two previous 
years for the sake of comparison :— 

ant —_ 1866. 








. 27,826,884 ...... 19,852,976 
++ S45,541,447  ...... $31,661,542. 

seosee 78. 824, 187 
44,589,605 
55,197,982 .. 





> 259,283,617 ;..... 155,289,192 








Total ....... 0 1,408,014,477 ...... 1,257,309,465 ...... 99&/828\560 


The above figures show that so far as the Manchostendiiill is concerned 
manufacturers have nothing to complain of in ‘to the Eastern 
ports. Although the increase of the past as compared with the previous : 
year is not so large as the excess of the shipments of 867 over 1866, the 
figures show a steady and natural progress. The most important fea- 
tures to be noticed are the enormous quantities of cotton goods.absorbed | 
by Shanghai, a port which bids fair to rival _Bombay,or even Caleutta, 


Manili...sscserssoeee ; 
in 2 the impertance of the trade carried on with this country. A notice~- 














Total. | Gore. | Sable feature in the goods trade with Bombay during 1868 is the falling 
Tet ween (SP 'nding off in the shipments overland. These ventures assumed extravagant 

Feb, |F0tal_in | proportions in 1867, but inthe majority of cases they did a 

ige9, | 2968. | the returns would not bear the expense of the overland 

~ find from the Board of Trade returns that the shipments of ¢ goo 

| dose | coves | i transitu to Egypt amounted in the eleven’ months 

21.552 | 25750. | 228,456,396 yards, as compared with 320,672,017: yards in the previous 

35,028 | 40,897 | year. 

46,054 | 46,251 











66,711 } 155,101 | 164,429 


he West distric includes Kensington, Fulham, Puddington, Onelsea, St George 
(Hanover square), St Margaret and st Jobn, and Westminster. 
The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 


ney. 
i Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
worn, Clerkenwell, 3t Luke's, East London, West London, and City of London. 
The East district includes ‘Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar. 
The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
ndsey, St George's (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, berwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 


Tora, PavurerisM OF MerRroPouis.—Population in 1861, 2,802,000. 
Number of Paupers. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 


(From the Gaagrts ) 


Am Account pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 17th day of Feb., 1869. 


—_— DEPARTMENT. 
Motes 1s800d.,..cccerccorse-seseeeee 32,337,980 eee asaccoceoessene 11 als.o9 











Indoor. Outdoor, Total. er Securities .. 
First week of February, 1869........ evese  BT061 scores 118,040 ..000, 155,101 oe Coin and Bullion .. 
- _ 1863 87,192  .roeve 127,287 sree 164,429 Silver Bullion ....seccosorsesesees «e 
- — 84,747 scones 128,194 ceseee 157,911 
_ _ 32,479 cvccee 14, TBB screee 107,261 32,237,980 32,337,930 





During the week ending Feb. 17, the imports of the precious metals 
were: — Gold, 177,313/; silver, 235,796. The exports were: —Gold, 
187,513/; silver, 304,800/. 


In the United States during 1868 there were constructed 3,450 miles 
of railway, chiefly on the Pacific roads. There are now in operation in 
the country 42,272 miles of railway, while the incomplete roads bring 
up the the total to 62 .917 miles, the aggregate cost of construction and 
equipment being $1, 853, 700,041. City passenger railways run by horse- 
power are not included in this, and they amount to nearly 2,500 miles. 
The United States is believed to have more miles of railway built than 
the whole of Europe. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in cireulation, 
and of coin held, during the four weeks ending Saturday, the 30th day 
of January, 1869 :— 


me G DEPARTMENT. 


Proprieto D chscue eevee 14,553,000 | Government — acossoeee 14,076,637 
Rest see ene — aassgeoee,. Sy 333,00 em Securities .......c-cse0r0000 erie 
Public Deposits,including Ex- OED coverevencrcrccrsoosecsosesoseces ¥ 
cnigaer’ Sevia Banks, Gold and Silver COL sivccossoss 1,182,9: 
Commissioners of National 
Debt,andDividendAccounts 4,€61,015 
Other Deposits ........0000000+0» 117,947,895 
Seven-day and other Bills...... 477,549 


41,026,845 41,026,845 
Dated tue 18th Feb., 1869. GEO. FORBES,2Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following: result :— Annet 2 


Circulati ae Securities 31,156,830 
post bills) eee enn 28,681,464 | Coin and Bullion. ssurscccre. 18/420,090 





Public Deposits .....+-rrecrseeeee ia 
Private Deposits......cese00008 17,947,895 


46,240,374 49,627,760 
The balance of Assets above Liabilities being 3,387,386/, as stated in the apove 
account under the head Rest. 








Average 


Average Amount of 
Circulation. | Circulation. Coin held. a 












sein snes The preceding accounts, compared with those of last week, 
te eecereesees " 555474 4 exhibit— 
496164 187764 Increase. * Decrease. 
631746 368154 £ & 
ais 486 175 29 1346 oon eeeeeoeee 173,926 
mR of Seow 622708 | 298383 wis a 
m ‘Town ty mpany 1483853 104445 ‘ 
Kerth of Scotland Banking Compan: a 257679 130609 50,000 5 
Clydesdale Banking Company ...... 408616 223601 121,536 vg 
of Glasgow Bank ....ssses00s- 40638) 884350 62.890 oo 





19,644: |. 
40,160 ceassnene a 





C ancccoserssrsessressecsnsessonens aeeseeeee 


oe 





SSS ee a 


ti ees | 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 





Wee« ending Week ending Week ending 
Feb. 17, Feb. 10, Feb, 19, 
1869. 1869, 1868. 
io 18,382,000 135,000 
THUTSARY sccnecasesssceeesesnere 14,170,000 serves 18/882,000 see 8; 
Friday . scssecee 24,962,000 sevens 10,741,000 ...... 22,531,000 
*. 16,805,000 °..... 11'738,000 ...... 14,217,000 
0,026,000 ..... 10 376,000 ...... + 10,877,000 
~. 10,026,000- °..... 20,817,000 ...... 20,844,000 
10,539,000 se... 8,838,000 ....... 8,851,000 
88,008 000 ...... 65,348,000 ...... 76,055,000 





GEORGE DERBYSHIRE, Chief-Inspector. 
Bankers’ Clearing-house, Feb. 18, 1869. 


The Bank of England return for the week ending Wednes- 
day, 17th February, shows that the position is. stronger than 
had been believed outside, and that the demand for discount 
has been only upon a moderate scale, The-increase in the 
other deposits stands at 455,938/, and the total reserve is 
more by close upon a quarter of a million. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 


1859. 1866. 1867. | 1868. | 1869. 

—_—_—_—_— ee ee —_——- 
£ | £ | £ 

21,289,293 20,793,521 
5,048,777 
12,691,493 
| 9,915,463 
| 16,442,466 | 18,020,160 
18,732,809 | 8,260,305 . 
bullion .........) 19,747,154 | 13,822,985 | 19,311,413 
pa | Tepe | 
Me | a | 
408 lld 450 92 | 598 10d | 738 Od 50s 9d 
25 7h 15) 25 22h 323) 25 10 20°| 25 125 20 | 25 12% 20 

-| 1115 16/ 1118 19) 12 16 16) 12 18 183 2% 
136 6h /18 10h 10$ 18 8h 9 | 18 9h 10/13 -20R 109 





£ 
23,971,756 | 23,631,464 
4,048,567 | 4,661,015 
20,008,424 | 17,947,895 
18,468,079 | 14,076,537 
16,265,856 | 16,633,293 
12,818,989 | 10,317,015 
21,192,149 | 18,470,930 
2pec spe 
9 93 









Tn 1859, it had been announced that the requirements of 
the Indian Government would be satisfied with a loan of 
7,000,000/ sterling. The rate of discount for the best short 
bills: was only 2 to 2} per cent. France, Sardinia, and Austria 
were busily arming. 

Tn; 1866, the value of money here, in France, and in several 
parts; of the Continent, had fallen. The Bank of England 
had kept up the rate to resist the demand. The public were 
beginning to take alarm at the increase in the number of 
financial and discount companies, the quotations for which 
were beginning to change rapidly from a premium to a 
discount. 

In 1867, the discussion of the Reform Bill was about to 
occupy the attention of the House of Commons. Mr Watkin 
had introduced his Bill for railway debentures. A new loan 
for 1,264,420/ stock for the United Danubian Principalities 
had been announced. 


In 1868, the discount quotation for short paper in the open 
market was as low as 1} per cent. The Lord Chancellor had 
eo his decision against the injunction obtained against the 

xopolitan Railway Company. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficieney of 
1903,568/; in 1866, a deficiency of 5,428,967/; in 1867, 
an excess of 358,103/; and in 1868, an excess of 
3,738,0681. In 1869, there is an excess of 1,314,602. 

Discount anp Money Marxer.—The return to a some- 
| what quieter demand for money, which the position and im- 
| mediate prospects of the market when we last wrote induced 
| us to believe would be experienced at the opening of this 
| week, has been to some extent interfered with by a more or 
| less fictitious demand, caused by an impression that the 
| Bank of England minimum rate would be raised on Thursday. 
The rate has been so well maintained ia the open market 
during the previous week or two, and the supply of money is 
now so sensibly diminished in comparison to what it has been 
‘ when upon previous occasions the market rate has recovered 
to. the Bank rate, that it is natural that the impression should 
gain strength from week to week that a further movement 
upwards will take place ere long. The inquiries moreover 
at the chief establishment have not been very numerous, and 
although in some instances 3} has been obtained for three 
months’ paper outside, the cause is not traeeable so mueh to 
the real commercial demand at present as to the continuance 
of the influence of the late foreign loans and expected new 
issues, added to the speculative operations for the rise in 
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foreign securities, to continue which there is much 
borrowed on pawned stock, as the rates of interest’ 
still leave a profit upon such operations. The result’ of’ the 
bullion operations for the week is comparatively trifling. 

The numerous railway and other undertakings which arg 
constantly being brought out abroad, notably in Russia, 
and Hungary, and the great strides which we learn are 
made in agriculture in the South and West of the American 
Republic, to point to no other quarters where the same fem 
tures in a greater or lesser degree exist, are all evidence of 
marked recovery from the prostration of the last three years; 
and with the great facilities for transporting grain in the pro 
ducing countries, which must at no distant period make it 
tolerably certain that the prices we have seen can never agai 
be reached, the future must be acknowledged to be more 
ful, at the same time that it reveals continually indications of 
a steadily improving demand for capital. The demand 
is easier, and although the principal business has been done at 
the figures below, first-class bills have been taken in at 24. 


The current quotations for mercantile paper having vanous 
periods to run are as follows :— 






BO to GO GAYB......cesceceererccrscressersccscnceses 3 per cent, 

3 MONEHS,......ccerereseees +. 3 per cent. 

4 to 6 months—Bank bills .. .. 34 39 percent. 
* 4to 6 months—Trade bills ............00000 3} 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :-— 


Joint Stock Banks ........cccccccccsessseesseres 2 per cent. 
Discount houses at call ...,.....s0cssesseeeeeee 2 per cens. 
Do with seven days’ notice  ..........sse000. 24 per cent. 
Do fourteen Gays: ........ccscesseceseccsseeeseses 24 per cent. 





Some of the discount houses allow 24 for deposits at 14 | 
days’ call. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 
Bank Rate. Open Market. 
Per cent. Per cent 
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The following are the changes in the Bank of France:re+ 
turn for the week :— 


INCREASE. fes 
a i he a ds 18,200,000 
Treasury balance ..........sesccrsescersesesees 9,400,000 
TEVONIIOD oo as cccancsacncncepeepamengegecseccosce 200, 
fes 
Commercial bills .........csccecccessesececnese 16,600,000 
TEE: «oc is conesancinguaparenencosucedinneneaces 9,500,000 
Current accounts ....cercoccasercccccecscrecese 3,500,000 


The feature which has been so prominent for so long in this 
return still is apparent, viz., the accumulation of cash and 
falling off in the total of the bills discounted. 


Eneuisn Government Srocks.—-It is difficult to allege any'|) 
other cause for the dulness which has characterised the 
Government funds this week than that to which we drew 
attention in our last. The possibility of extensive sales fol- 
lowing a sudden improvement in the demand for money when: 
the money market is known to be in a delicate position, owing: 
to the diminution of the supply, as a matter of course deters 
buyers, at least discourages purchases, except those of am|/ 
entirely permanent nature. Upon the announcement thati|/ 
there would be no change in the Bank rate of discount, a 
better tone followed the quotation for the March account, |} 
which experienced a fractional advance. This market opened |} 
slightly firmer to-day, but the slightly worse position of the’) 
French exchange, and one or two other features having))) 
reference to political affairs abroad which cause uneasiness, |} 
made the tone duller towards the close, the figures being 
92% to 93 for money and 93 sellers for the account. 

Excuequar Buis.—The March bills are quoted par to 5s 
prem., the June 5s to 103 prem. 


Coponian Government Sovritmes.—Advices from Mel- 
bourne, dated January 5, state that “the debentures of the 
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loan are sent to England by this 

The ‘letters will ‘be distributed in London in a few 

days, so that the loan, amounting to about 2,000,000/, will 

probably ‘be introduced here by the associated banks at the 
end of the present or early in next month. 

Foren Srocoxs.—The proof of what we have stated 
continually for-some time past, that this department is 
‘still to a large extent by speculators, has received 
corroboration as the week has advanced. Unless there 
is more buying for investment, that is, more stocks and bonds 

taken off the market, the steady improvement in the value of 
money will exercise a ing influence upon those de- 

|\ scriptions which will have ultimately to be sold, because the 

: of holding them is no longer to be had at a figure 

|| whiich ‘leaves a profit upon the operation. Some influence of 

than adverse nature is likewise caused by the announcement that 
anew Victorian loan for 2,000,000/ is expected shortly to be 
introduced. ‘Securities of this nature of necessity are waited 
for by many in preference to placing their money in purely 
foreign descriptions. The rumour that more guano had been 
discovered caused a rise of 1 per cent. in Peruvian, added to 
which those who have profited by the redemption of the 44 
per cent. 1862 loan, which is now nearly completed, are not 
disinclined to run a similar risk. 

i 


The numbers are published of 507 bonds, amounting to 
145,6001, of the Egyptian Government Loan of 1864, which 
were drawn at the Bank of England on the 15th instant, and 
are'to be paid off at par on the Ist of April next by Messrs 
Frihling and Gischen. 
The Italian Tobacco loan, it would appear, is in good re- 
quest abroad as well as here, and is now pronounced a 
‘success, although it must be admitted contrary to the expec- 
tations of the better-informed at the time it was introduced. 
The system which has grown up of late years, or it may be 
said has been more apparent as the number of foreign loans 
has increased, of large amounts of new issues being taken by 
banking houses ostensibly for bond jide purchasers immedi- 
atély ‘upon the loan being brought out, and thereby a fic- 
titious scarcity being caused, is much to be condemned. A 
bad security is by this means bolstered up, and when the 
public have lost sight of the leading bad features, the bonds 
are gradually when, without the aid of this false sup- 
| port, the loan might, and probably would, have failed. An 
extensive machinery of this kind likewise encourages borrow- 
ing when otherwise no attempt would be made, and the mar- 

|| kets of Europe, as is seen to no small extent at the present 
time, become flooded with the obligations of foreign Powers 
directly fostering speculation and profuse expenditure. It is 
only reasonable to suppose that the lavish outlay for which 
the Viceroy of Egypt, as an instance, has become cele- 

ijbrated, -eould never have reached the present limit 
had there not existed houses who make lighter of 
principle than profit. The new Italian loan, by 
the aid of which it is intended to attempt. the resump- 
tion of specie payments, is stated to be shortly forthcoming 
under strong auspices. Russian have been well maintained in 
na during ;the week, the later issues moving steadily to better 
values. 


This department has been quiet all to-day, with only a small 
— doing ; the tone however improved alittle towards the 
}| close. 


Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 80}+t0 814. Brazilian 5 per 
}| Cents., 1865, 84 to 85. Chilian 6 per Cents., 1867, 94 to 
95; ditto 7 per Cents, 1866, 101 to 102. Danubian 
8 per Gents., 1867, 83 to 85. Egyptian 7 per Cents., 1862, 
834 to 844; ditto Railway Debentures, 96 to 97; ditto 9 per 
Cent. Viceroy loan, 944 to 944; ditto 7 per Cent. ditto, 
78 to 784; ditto 1868, 74% to 74%. Italian 5 per Cents., 
1861, 574 to 574; ditto State Domain, 83 to 84); ditto 
Tobacco loan. 6 to 7 prem. Mexican, 15% to 15%. Orel 
and Vitebsk Obligations, 824 to 822. Peruvian 5 per Cents., 
1865, 78} to 784. Portuguese, 364 to 37. Russian 5 per 
Cents., 1822, 89 to 91; ditto 5 per Cents., 1862, 86} to 874; 
ditto Anglo-Dutch, 1866, 93 to 94; ditto Moscow-Jaroslaw, 
aif to 81; ditto Nicolas, 67} to 673; ditto Charkof-Azof, 
81$ to 81§; ditto Krementschug, 803 to 814. Spanish 
New Threes, 31g to 31. Turkish 6 per Conts., 1854, 84 
to 85; ditto ditto, 1858, 66} to 67}; ditto ditto, 1862, 
66 to 67; ditto 5 per Oents., 1865, 41 to 414. 


aoe ‘days ab tne , 
lonsols every day, and the principal 
English and foreign stocks on last Friday and this day :— 


— 4 cent, guarnteed a 


Venesucstaerenae 
{talian 5 per cents, 1861. 

Enetish Ramway Srooxs.—In the midst of the almost 
general recovery, and it may be said to no small extent 
return of confidence, in this department, one linethe 
London, Chatham, and Dover—is brought into prominent 
and painful relief as a warning to railway administrators:of the 
obloquy they may bring on themselves, and the mischief; and 
it may be said from what can be gathered from both: past 
‘and present, the irretrievable ruin they may bring upon 
others. The last states in one place “Toi 
satisfactory to know that all the railways eanctioned by Par- 
liament, competing with or prejudicially affecting this com- 
pany’s system, have now been opened, and that a regular 
progressive increase of traffic may be looked: forwas 
The correctness of this inference as regards the traffic is 
tremely doubtful, if indeed an opposite effect may not 
equal reason be looked for. 


The announcement that the Metropolitan line would 
the usual dividend of 7 per cent. having been fully di 
counted, its being officially made public created no effect 
upon the stock—in fact a decline of a half per cent. took'plaee. | 
This fall, there can be little doubt, was to some extent | 
owing to a suspicion in the minds of some that. Vice- 
Chancellor James might possibly, upon consideration, see fit to 
modify his recent decision and bring it into aecordewith that 
given by Vice-Chancellor Sir W. Page Wood. Ardall.of 3 || 
per cent. in this company’s stock followed the postingmpon 
the Stock Exchange of the following letter on Thursday from 
the Secretary of the Metropolitan Railway Company :— 

Feb. 18, 1869. 

My dear Sir,—The Vice-Chancellor having granted an interim in- 
junction restraining the cémpany from dividing the sum of 42,600/ 
received from Messrs Kelk and Oo., which division my directors will 
take into consideration to-morrow, I beg to state that, after deducting 
the sum of 42,600/, the balance remaining at net revenue account will en- |! 
able the company to declare dividends at the following rates :—5per cent. 
per annum on preference stock and newredeemable shares, 44 per cent. per 
annum on ordi and extension stocks, 6 per cent. perannum on pre- 
ferred ordinary stocks, and 3 per cent. per annum on deferred ordinary 
stocks. These may be regarded as merely interim dividends, as it 
cannot be doubted but my directors will appeal from this decision, and if 
necessary apply to Parliament to rectify what is plainly contrary to the | 
arrangement come to last year and sanctioned by Parliament.—I am, 
my dear Sir, yours faithfully, (Signed) Joun HENCHMAN, 

M. Slaughter, Esq., Stock Exchange. Secretary. 


Great Eastern stock has fallen rather heavily on the publica- 
tion of the traffic return. It appears that a-net increase of 
50,000/, beyond the total available for the corresponding half- | 
year of 1868, will be required for the six months. ending June, | 
1869, in order to pay all the preference dividends, and. that 
the earnings hitherto are already much behind. 


To-day Metropolitan have fluctuated between 108} and 
1094, closing rather dull. Manchester, Sheffield, and Lin- 
coln, Great Westerns, and Midlands and Dovers, close better: 
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Subjoined is the usual list of the closing prices of the prin” 
cipal railway sbares on last Friday and this day :— 

RAILWAYS. 

prices Closing prices 


Bombay and Baroda ~~ 
East Indian guar 5 per cent .. 
Trunk of Canad 


13 14 
234 


American Sxrcunrrms.—A large speculative business on 
these securities has been done on the London market this 
week both for home buyers and on continental account, but 
the sales from New York have been fully sufficient to satisfy 
all demands. Advices from Frankfort inform us that the 
business in Austrian Government stocks has fallen off con- 
siderably, and investors have turned their attention anew to 


United States securities, which have improved nearly 2 per 


cent. on the week, and that the Frankfort price is now 1 per 
cent. beyond that at New York, money stock being scarce 
even in the face of the influx from Paris and London. This 
market closed rather lower. The 5-20's, 78} to 78% ; ditto, 
1865, 76% to 774; ditto 10-40's, 724 to 72%. 


Banxs.—There has been more doing again in this depart- 
ment, but the movements have not been in all cases favour- 
able. The Anglo-Austrian shares have moved to better 
figures, the connection formed by this institution with the 
Credit Anstalt of Vienna being accepted as a proof of pros- 
| perity. No business appears to be doing in the shares of the 
National Bank. On the intelligence that Lopez was reported 
to be crushed, London and Brazilian advanced 2/ 10s. 


Fovancian SHares.—The fluctuations have been unim- 
| portant. General Credit has improved $, and Credit Foncier 
toa like extent down. 


MiscenLanzous Sares.—Several of the telegraph com- 
| panies have again moved to better figures, and Royal Mail 
| Steam has advanced 1/. The certificates of the Foreign and 
Colonial Trust have improved 4 per cent. 

ExcuancEs.—The improvement of last week in the rate of 
exchange between London and Paris has not been maintained. 
|The slight advance at Paris has béen lost, and our quota- 
tion on this side is decidedly weaker, perhaps to the extent of 
| 24 centimes. The currencies of Austria and Italy continue to 
fluctuate. The former is about 14 per cent. worse, closing to- 
| day 12.50, against 12.30 last week, the initiative being, as 
| customarily, taken by the Vienna Exchange ; nevertheless, we 
seldom respond to the full extent of their depreciation. Italy 
| closed last week at 26.30, improved on Tuesday to 26, and 
went to-day back as far as 26.20, showing still an improve- 
|ment of 10 centimes for the week. 

In the natural course of events the Indian exchanges always 
advance up to April or May, this being the time when the 
| bulk of their produce is shipped. The late high price for 
| cotton, coupled with the low value of money on this side, 
| offered an encouragement for speculative shipments of bullion, 
of which the Indian banks freely availed themselves. But the 
last telegraph quotations we give from India indicate a slight 





:|Peaction in the exchanges, which are almost exclusively in- 


fluenced by the telegrams about specie on the way from this 
side. With the exchange at 2s 04d at Bombay and money 
here at 34 per cent. (six months), there would scarcely be any 
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it 
profit on the export of silver. The rate at Hong 


Kong is un. | 


altered, but the quotation at Shanghai is 1d worse. At New| 


York the rate of exchange has been drooping for more than g 


week, and had two days ago come down as low as 108%, but F 


a slight rebound took place yesterday, the cable to-day report. |f 
ing 1084. 

Buiion.—No operations in bullion at the Bank to-day. We | 
extract the following from Messrs Pixley, Abell, and Langley, 
on the transactions in bullion during the week :— } 

Gold.—We have but one arrival to report, that of the Neva from the |} 
West Indies, with 90,750/; this amount has been sufficient for the wants |} 
of the exporters, for although the demand is again up, the | 
French exchanges are not yet sufficiently low to permit of wit 
from the Bank, the only sum taken from thence being 40,000 sovereigns || 
for India, and 110,000 for BuenosAyres. The Overland Mail 
the sailing of additional vessels fram Australia to England, with to 
the value of 314,5002 The total now en the way from Melbourne ig 
about 525,000, of which about 150,000/ may be considered as due. Tho 
Nyanza has taken 47,200/ to Bombay, and the Atrato 6,000/ to the West 
Indies. 

Silver.—The Nyanza has taken 22,400/ from Southampton to Bombay, 
and the steamer leaving Mareeilles on the 14th, took 477,000/ for the 
East; the large orders lately executed caused the price to rise to 6ld 
per oz standard, but the demand having now subsided to a great degree, 
the market is quieter, and the rate has declined to a per oz standard, 
The small quantity brought by the Neva from the West Indies was, in 
fact, sold at 60$d per oz standard, but such depression was only tempo- 
rary, and we think shipments on a large scale will soom recommence, 
The Pera has brought 3,230/ from Alexandria, and the Neva 64,000/ 
from the West Indies. 

Mexican Dollars have been in good demand during the past week for 
shipment to China, principally via the Cape, as the market was almost 
cleared of this coin, The price was very firm at 594d per oz, and we 
think a slightly higher rate could now be obtained. 

Exchange on India for drafts by the Banks at 60 days’ sight is 
1s oo to 2s, Bombay, Calcutta, and Madras. Demand drafts, 1s 11jd 
to 2s Odd. 

India Government Loan Notes are rather dearer, on some consider- 
able purchase for India. 4 per Cents. are 92$ te 93; 5 per Cents, 
105} to 106; and 5} per Conts., 110} to 111. 

Quotations for builion—Gold—bBar gold, 77s 9d per oz std ; ditto, 
fine, 77s 10d per oz std, last price; ditto refinable, 78s per oz std, last 
price ; Spanish doubloons, 76s to 778 per oz, nominal; South American 
doubloons, 73s 9d per oz, ditto; United States gold coin, 766 3d te 
76s 34d per oz, none here. Silver—Bar silver, fine, 5s Ojd per oz 
std; ditto, containing 5 grains gold, 5s lgd per oz std; fine cake 
silver, 5s 54d per oz, last price; Mexican dollars, 48 11$d to 4s 1lfd 
per oz, scarce. Quicksilver, 6/17s per bottle; discount, 3 per cent. 

The Galleon Treasure Venture Company, Limited, has 
been formed to recover the treasure sunk in the harbour of 
Vigo in the last century, when several Spanish galleons con- 
taining a very large sum went to the bottom, where it is 
believed they still remain. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of Exchange. 


3 months’ date 


90 days’ date 

60 days’ sight 

4 per cent. pm. - 

i per cent. pm. 90 days’ sight 
194 o 


Val . 
Mauritius ...... 
Singapore ...... 
Ceylen.... 
Bombay . 
Madras.... 


Buenos Ayres... 
Valparaise ..... 


Calcutta . . F 
Hong Kong...... 
Shavghai 


LONDON EXCHANGES ON INDIA, &. 
Fesevary 19. 


Melbourne a Pp a - ¢P 
@" Bills with documents attached against indents and consignments for Indis 
vary according to amounts, and the security which they offer. 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Toes Wed, | Thur 


of 
=| 3 
936 4 oa? 
Cont. «vreerssrveereess #s | 
per Cent. Jan. 1894 ... ove 
per Cent. Jan. 1894... 
Sper Cent. Jan. 1878 ... 
Aisa, Jan, 1880 ebeceecceses 
po edBea Tel) Aug. 190° 
Bills, 1,0001 2&24 pe 
, £5002 
perct last hf-yr 
Do. for account Mar. ¢ ...... 
Sewrities with Interest. guar. 
the English Government. 
Canadian 4 p ¢ Bds Redeem.by 
Dominion of Canada in 1903 


Inter-Colonial Omnium ......... 
Government Securities, 


a 


t. Spe Aug 1873) — ws. 
ja, 5 per Cent. 1,000//22s p 
1,0002 ..0.0000./188 p 


PRICES OF FOREIGN STOCKS. 


Bas. 


238 p eee 
18s 22sp|2ls p 


SeFF FF 
ape? 


5 
; 


Republic 6 per cent 
1 soot 


is 1859.» = see 


cent ... 
Second Issue 
Do 5001 Bonds ove 
» ise Teer ove 
7 per cent... 
Do, 5001 Bonds — ax 
Do. 1003 Bonds eee eee ose 
Do 7 per cent. English scrip, 1868 
Do, 1002 Bonds eve oe ove ove 
Do. Government Railway Debentures 7 pc 
Greek 5 p c 1824.25, ex Coup. orig. attachd. 
Do:Coupons... 0 ose ae 
Honduras Government Railway Loan 
Italian 5 per cent 1865 ona on 
Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent ... ss see 
x Te ee se 
ontevidean European 6 per cent... 
Moorish (Imperial, 5 per cent 
Land Warrants (Hectares) 
lanS per cent 1865 .. — axe 
hi per cent (Uribarren) eco 
Do. 44 per cent 1862 a ae 
Portuguese 8 pc1853 56,57, 59,60, 62, & 62 
Do. 3 per cent. 1867... oo ose 
an 5 per cent in £ Sterling ... 
44 per cent 1850 oon 
44 per cent 1860 eos 
8 per cent 1859... one 
5 per cent 1862... oes ooo +054 
Do. 5 pe Anglo-Dutch 1864, 100 Bonds... 
- 84i lis do... 
Do. 5 pc -_ 


5 per cent oes oe 

Spanish 3 percent .. 

Do. 3 per cent 1867.00 see 

Do. 3 percent Deterred 4. ve 

Do. Com, Cert. of Coup, not fand 
Swedish 4} percent 1864 se see 

Do. 5 per cent i868... see ane 

Do. 5 per cent. 168 Serip, 701 paid 
Turkish 6 per cent. 1854 

Do. 6 per cent 1868... 

Do. do, 100/ Bonds «.. 

De. 6 per cent 1862... 

Do. 100) Bonds — as 

Do. 6 per cent 1863... 

Lo, 5 per cent ists... 

Do, 6 percent 186E... ase 

Do. Guarapicec 4 per cent 


Sig 6g\87 


ba 


frankiort un the 
vienna oo 
iTieste oon 
retereDulrG... 
Copenhageu 
oerun 
Madrid 
Cadiz 
Legho.n 
Mutan 

‘xenoa 
Napies 
Puiewno 
Messina 
Lisbon 
Oporto 
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PRICES OF FOREIGN STOCKS—Continued. 


“Gitte (B)... oe 
Albion _ ... 


Ditto New issued at 2/ pm 
Bank of Egypt .- — ass 
Bank of Otago Limited ... 
Bank of South Australia 


s33ss 


English, Sco‘tish, & Australian’ 
Chartered 0 ete te 

English and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 

Ditto New ao én 
Imperial, Limited... “ 
Ionian eee ove 

Ditto New onl “eee oe 
Land Mo: Bank of I; 

Dobpe . 1864, for 80 
London Bank of Mexico & South 

Limited 


SUzss sess 


~ 


Ss8esssexsese Seuys 


Do N a 
London and River Plate 

Ditto New, issued at 1§ pm ... 
London Chrtd Bask of 


London Joint Stock 
London and South African... 
London and South-Western Lim, 
London and Venezuela Limited.. 
London and Westminster 
Merchant Bank Limited... 
Mercantile and Exchange 
Metropolitan Limited ... 
Midlaud Bank Limited .., 
National of Australasia ... 
National of Liverpool Limited .. 
Nationa) Provincia! of Enyiand 
ee ee ee 
National .. o ee oe 
New South Wales oe oe 
North Western. see 
Orienta) Bank Corporatio. 
Provincial Banking 
Provincia) of Ireland 


— 


nee 
se 
Se Seas Se So SSRESSESSSSSSESEAES 


Ditio Ne oe 
Union of australis 
Union of ireland 
‘ men of Londor .. 


SET 


CUURSE OF TAE EXCHANe&A 


Tuesday. 


Prices negotiuted 
on 'Change, 
11 19g) 12 0% 
uh 
1213 
26 35 
25 35 
18 10 
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Atlantic Telegraph 
Do 8 per cent. ... 


Australian 


) 
ao Estates, Limited... 
Water Works (Limiited)...... 


Bolckow Vanghan, Limited .... 
Bombay Gas (Limited) ... 
Ditto new 


British American Land ee 






British Ship Owners ... 
Canada Company......... 
Canadian Loan and Inv: 


BHO A SRATES....00.ccs0seeerererses 
China Stm Ship& Labuan Coal, L. 
City Discount, Limited ..........++++9 
City of London Real Property(Lim) 
City of Milan Improvements (Lim) 
City of Moscow Gas, Limited ...... 
City Offices (Limited) ..........seeees+« 
Colonial, Limited  .......esseesseoee 
‘Company of African Merchts (Lim) 
Continental Union Gas (Limited)... 
Copper Miners of England, pf 74} pe 
‘Corporatn of London Bds,1877,43 

Do do 1879, do 
Credit Foncier of England, Limited 
Credit Foncier of Mauritius (Lim.) 

sta] Palace 










Seen eeeeeeeeeneereneeeseses 





























& ed 
900) w 25 per cent 
uo oo <a 8 per cent 
20 0 213 # 
5% 0 ove per cert 
3% 0 0 eee DONS per cent 
200 oe 20000\4} per cent 
200 ove per cent) 
10 0 0 oes p oe 
600 6 9 per cent) 
10 0 0 os 13000/9 per cent 
3011 0 oa 1700/10 per shre 
60 0 oes 40000}4} per cent 
6 00 ove 10000/44 per cent 
310 0 oe 6000/!7s 64 p sb 
8 0 0 one 94 per cent 
600 eee eee 
606 eee 000/10 per cent 
50 0 0 eee 8915). 4 per shre 
1% 0 0 ooo 50000 eco 
200 eee 6000/6 per cent 
60 0 6 per cent 
50 0 0 one ooo 
10 0 6 on 00} 10 per cent 
50 0 0 eee 000\5 per cent! 
2% 0 soe eco 
83 17 6 ove ooo 
200 ove ooo 
8 0 0 eee 8 per cent 
10 0 . D000;8 per cent 
20 0)  w- 0900/5 per cent 
1210 0 oes eee 
5 0 O.| ome ¢ 
210 0 oes 4} pr cent 
100 oor oe 
417 6 eee 10000|74 per cent 
200 oe 
18 0 0/| 101 160895//7 per cent 
200 eee 
6 6 0 202 
600 18 
210 © eee 
320 «0 ove 
10 @ (0 eve 
010 © ave 
800 oo 
2 0 0 eee 
eco All eee 80000/10 per cent 
10 per 200 5 5883/7 per cent 
2} pr 500 = 200000/5 per cent 
0 per 100 0] ww 20000|10 per vent! 
‘é per 5600 6j 5000/6 per cent! 



























Atlantic 
Detroit and Milwaukee, Seven per Oent. lst Mi 
7 per cent., First UBOT .n0 vee we 
7 per cent., Second 1879 sce ove wee 
Ditto, 7 pereent., Third Mortgage; 1888) ... 9 wu = awe 
Ditte, 7 per cent. Finh Mortgage 1688 on eee ee 
Ditto WOO dollars... ss we ses 
Iitmols Gente), Prat Morigage, per cent. Construction, 1875 
Ditto, 160 shares, allpald ~ icc ce tee tee - 
Ditto ditto, paid up in full ove oes a eee ove oon 
ee eee . ao ood 2000/10 per cent 
Joliet and Northern Indiana per cent., 1st Mortgage, 1874, gua- w 
spate Cy Seetene ove ca 10 ae 2 per cent) 
Michigan Cental, 8 per cent., convertible, 1869, Mortgage eee 0000/10 per cen 
Ditto, sinking fund, 1882, lst Mortgage ove ove ooo ove 
Ditto shares, 100 dollars oso . al 












itto Preference .......00.seseeseeees 








Fore Street Warehouse (Limited)... 
Foreign & Col. Gov. Trust & 
General Credit & Discount, Limited 
General Steam Navigation............ 
Hong Kong and China Gas... ...... 
Hads0n'S Bay ....ccrcecenercsensevereres 
Im} Land Co. of Marseilies(L) 

















Ageney, Limited ,.........0000000 
New Zealand Trust and Loan (Lim) 
Northern Assam Tea, Limited...... 
Nerth British Australasian (Lim.) 
Onental Gas (Limited) 
























Peel River, Land, & Mineral 
Peninsuia and Oriental Steam. 
Ditto New, 1867 
Reuter's Telegram 
Rhymney Iron .... 





Rio de Janeiro Gas, Limited......... 













Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c.1879| 66 68 oss 
‘Pennsylvania Section), 1st Mortgage, 7 cent., 1877 ...) 66 68 300000/\8 per cent 
Ditto, (New ) ork Section) Second 1bs1 60 64 80000/5 percent, 
Ditto, Second 60 4 15852 ws 


18 per cent) 

2650001\5 per cent! 
15 80 75000|5 per cent 
87350\5 per cent 











6d p sh 






Royal Mail BtCai,......ccrresecrensenees 
Scotush Australian Investmt (Lim 

Seciete Financiere d’Egypt (Lim).. 
S. African ro, pe (Lim.) 








south Australan 
Submarine ‘ eiegraph .. 
Ditto Scrip ...040. 000+ 
Telegraph Constructi 
tenance, Limited . 


CLamited),.......sccesses om 
Ditto 10 per cent. preference....... 
Van Diemen’s Land..... 
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COLONIAL GOVERNMENT SECURITI®® 








Name. 





































Ca BIT-BA ..ccvcresrsccrecrerscenererecceeeeessreessees! 00 105g 
oe . 104 
Do. ... 106 
Do, Inscribed Stock ... 95 
Do. Dominion of, 1903 ... 95¢ 

Cape of Gooe Hope, 1878......0+». 105 
Do, 1890-1900 .....0-+00eeeee miceie | 100 112 
Do. 1880-90 ... 100 110 
Do. 1891...... 100 110 
Do, 1900... 100 101 

Ceylon, 1878... 100 110 
D0, 1872 .revseessevereneenees 100 104 
Do. 1882 and 1883 ...ccccorcerrersccessseceesseesenserers| LOO 1:2 

Madras Irrigation & Canal, guaranteed 5 per cent} 100 103g 

Mauritins, 1878.......cceececereeseeesesenens ecceeseecacseccese} 100 104 

eeeecesnccenecncnsaceveucsosessonsonngece ++} 100 106 
100 107 

100 110 

100 109 

| 100 108 

New Brunswick ......... 100 104 

New South Wales, 1871-6 | 400 1004 
D0, 1888-96 ..+.sssssseesessseeneensneneesnsnensenes pmbesi 100 | 985 
Do. red, by annual drawings from 1867 to 1875) 100 1004 

New Zeuland, 1891,.......ccceeversessseressecsees cveseees] LOO he 

1D. cereccorsoccoscosocos scocerseesee] 100 933 
Do, Consolidated ........seeseseseeesees 100! 94 
Do. 18V1L.....0000000 | 100 108 
DO. 1894 ...0006 100 | 1064 

Nova ScCutis, 1875....00-csecerererrenseeeescesereesees 106 104 

10, 1886 .....0000+ eee 100 104 

Queensland, 1982-5 ........-..cesceerereeeee 100 107 

Sei ticirseresdioves acenddagedageedebapecosatle 100 | 107 
South Austratian, 1869-77 ... a 


Do, 1878-92 
Tasmanian, 1896 ..........000+« 
Do. redeemable 1293-97 ee 





OOMPARATIVE KXOHANGIHS. 

The quotation of gold at Faris is about at par, and the short 
exchange on London is 25f 15c per 1é sterling. On comparing these 
| fates with the English Mint price of 3/ 17s 10$d per ounce tor 
|} standard gold, it appears that gold at the above price is about 1-10th 
| percent. dearer in Paris than in London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 13th inst. about 1094 per cent. At this rate, 
there is no profit on the importation of goid from the United States. 





DOCKS. 








seneeeees 








FOREIGN MAILS 











| 
| Coz Commercial Cimes. 


Despatch of Next Mailfrom |Next Mail 
Lond 


Destinations. on. 














via Southanapton.., 
via Marseilles ...... Feb. 
(By British packet) 

Brazil, Buenes Ayres, & Monte Video (By British packet) 
| (By French packet, 
British North America (except Canada)|via Halifax ........ Feb. 27, 
Canada (by Canadian packet)..........+. 
Ditto (via United States) .......scereeses 


Australia and New Zealand............... 












Cape de Verds (by Brazil packet) ......... eereeveessconegenesecsccees , 
| Cape ot Good Hope and Ascension...... 78 Devonport ....+ Feb. m4, 
a via Seuthampton... Feb. 20, 
Okina, Ceylon, and Singapore..........-4|jia Marseilles... Feb. 26, 


{jvia Southampton... 
eseeees 1 via Marseilles ...... 

























I i, ial escasbenal ek bausentontnboranensea 
| Honduras........ panaretols Joapquscen jnbesehonnning oi . 6B 
via Southampton... Feb. 20, 
i ilbicinndsnscepesinbainasennees eee { via ye Feb. 25, 
Mauritius (by French packet) .........0000++ via Marseilles ..,... Mar. 6, 
Natal ........c0000 li cat a ++++-/Via Devonport ...... Feb. 24 





ee (by Brazil packet) 5 eceee “4 
United States, California, &c. (byt | xen y 
Cunard packet, via Cork)............ (New York). 
Ditto (by nusees packet, via Cork) ...|)(Boston).....0.e+ssses 
( rth German Lloyd's ; |, 
Scere aac | [New York) oneness 
Ditto (by Inman's packets) .........--++..|(N@W YOrk) sseesseee 
Western Coastot Africa, Madeira, and 
Canary Islands .....sssersessesesee wore 
West Indies and Pacilic (except 
SEONIIOED \ cocsastinssorsisneccebinoicicl 
. — and Puerto Cabello ............ 
Ort-au-Prince, V Craz, and Tampi 
M era Craz, an mpico 











s00e eoeee 


(via Halifax)..... 


SOTROSESOSSOOTEES leeneeeeneeeneeneeNeReEees® 





POST OFFICE ANNOUNCEMENTS. 
Since the issue of the notice on the 21st December, 1868, information 
been received from the United States’ post office that letters in- 
tended to be sent to Japan or China by the United States’ monthly 
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mail packet fram San Francisco, will probably be in time if they are 
posted in this country soas to arrive in New York not later than the 22nd 
of each month. 

Information has been received from the, Panama, New Zealand and 
Australian Royal Mail Company, that they are unable to continue the 
mail service between Panama and New Zealand, which they havo 
hitherto performed (under a contract with the New Zealand Govern- 
ment) in correspondence with the West India packet leaving South- 
ampton on the 2nd of each month. Under these circumstances, mails 
will no longer be despatched to New Zealand and the. Australian 
Colonies vix Panama, and all correspondence will be forwarded in the 
mails via Suez which are made up once in every four weeks. The 
next despatch will be via Southampton on the morning of the 20th 
instant, and via Marseilles on the evening of the 26th instant. 





MAILS ARRIVED. 
Latest Dares. 

On Feb. 15, from Iypra, Atexanpria, &c., via Marseilles :—Caleutta, Jan. 19; 
Bombay, 23 ; Madra-, 19; Aden, 30; Suez, Feb. 5; Alexandria, 7. 

On Feb. 4, from Lypia anp tHe East, per Pera, sa.2:—Hong Kong, Dee. 29; 
Batavia, 31; Calcutta, Jan. 12; Bembay, 16; Madras, 12; Point-de Galle, 13 ; 
Colombo, 12; Singapore, 5; Penang, 7; Aden, 23; Suez, 30; Alexandria, 31; 
Malta, Feb. 4; Gibraltar, 8. 

On Feb. 15, from Amertoa, per Deutschland :—San Francisco, Jan. 22; Boston, Feb. 
3; Chicago, 2; New York, 4; Philadelphia, 3; Hamilton, 2; Kingston, 2; Montreal, 
2; Toronto, 2; Ottawa, 2. 

On Feb. 16, from the West Coast oF Arnica, per Mac Gregor Laird:—Sierra 
Leone, Jan. 28; Lagos, 13; Fernando Po, 13; Cape Coast Castle, 16; Accra, 21; 
Sta. Cruz de Teneriffe, Feb. 6; Fanchal, 8. 

On Feb. 1%, from America, per Nestorian:—Boston, Feb.6; Chicago, 3; Detroit, 
4; Portland, 6; Hamilton,4; Kingston, 5; Montreal,5; Quebec, 5; Toronto, 6; 
Ottawa, 5; Fredericton, N.B., 2; Halifax, 2. 





CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Meal imported 





Barley meal ......0000++ 
Oat meal .....ceccseeees 


Rye meal .....0cccere 
Pea 


sreeseeeeerens 


‘Total of corn and 
teaexcunveot 944313 | 155118 | 151845 [1251276 
It seerececceesoes 





Malt ....ccccoreressesers 





The following seainaien tan qumacaneaaiil rice of 
ie fi is a statement showing the quan’ average pi o 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
a eS aE RA Pee Victoria, cap. 87, in the week ended 
Feb. 13, 1869:— 








Sold. Average Price. 
qrs bush sa 
Wheat........erecccsesccssvereesseeesees 64,319 7  sveei o- 50 9 
Barley.. 41,089 eensccscoceneseees,. SE 9 
sscccccecccoqonecsesocesnsooetoncoceee C,/2BE 0 . rcerccccrccscscrce © 98 1 


COMPARATIVE AVERAGES OF GRAIN, 

The f is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Feb. 13, 1869, and for the corresponding week in each of the 


3 
: 
& 
s 























1865 :— 
Week Averace Prices. Quawtitres SOLD. 
ending 
Feb. 13. | Wheat. Oats. 

qra beh 

1 6284 0 

1| 11,642 0 

1 8,718 6 

weil 0 9,844 1 

1865 .csereses 4{ 9,856 6 





COMMERCIAL EPITOME. 
FRIDAY NIGHT: 
The arrivals of English wheat to Mark lane to-day, both coast- 
wise and by rail, were very moderate, but the quality of many of 


the samples was much improved. Trade was of quite a retail 
character; nevertheless, in all sales concluded, factors demanded the 
full rates of Monday last. A few parcels of tine foreign wheat was 
disposed of at about late rates, but all inferior descriptions were 
neglected. The attendance of miilers was unususliy smal), and 
their operations were confined to their immediate wants. Barley 
was dull but not quotably lower, though the tendency of — 
was towards further depression. A large quantity of inferior 
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foreign barley is now on sale, and until this is got rid of very little 








animation can be expected in the market. Flour and malt were | inquiry, and a slight improvement in the quotations has been’the | 
quiet, but without quotable change. Springcorn was very inactive, | resuit. A telegram from Hovgkong, dated January 25, reports g | 
but no further alteration took place in values. This week’s im-| firm market at advancing prices. 
ports of foreign and colonial produce into London have amounted | Japan) to that date had amounted to 21,000,000 Ibs. 
tee of wheat ; 30,170 barley ; 18,140 oats; 3,500! duty was paid in London on 1,464,203 lbs; the exports werg 


| to 13,740 
beans; 16 maize; 2,750 barrels and 2,020 sacke of flour. 
At Liverpool this morning wheat gave way 2d to 3d per 
centel, while at Wakefield it was difficult to effect sales, even at a 
|| reduction of 1s per quarter. 
|| The Liverpcol cotton market during the past week has been 
very dull, and prices have given way from day to day. The busi- 
ness done has been of a retail character, and prices at the close 
are }d to $4 below last week’s rates. The total sales for the week 
amount to only 44,610 bales; of which the trade have taken 
32,480 bales; speculators and exporters, 12,130 bales. The im- 
_|{ ports are 57,142 bales; the actual exports, 8,082 bales; and to- 
| day’s stock is estimated at 277,530 bales. Quotations for Ameri- 
can .descriptions have declined $d to $d {per lb, East Indian 3d 
per Ib, and Bengal 31 per lb since jast Friday. To-day the 
market closes without improvement, Sales, 5,000 bales, prices 
still in buyers’ favour. 
The following return shows the quantities of cotton imported 








and exported at the various ports of the United Kingdom during 
the week ended February 18, 1869 :— 
Imported. Exported. 

bales. bales. 
DRE. necrnninsmmnviensets TTD ~idecenens 1,539 
SMD cdiliitiche biaiesssevevibeden 16,896 — .....000. 1,332 
TRO TNA WC ccccccceccucsecececncs SD? sissenone 4,229 
MINI: cevewesncsdstcrinvedesiins Se” ickionies 58 
Miscellaneous ........0..s.s.0000« ARENT, © bc edeoe 204 
ee iintntiinhediettne<- 62,354  ......000 7,362 


The quotation for middling Upland cotton at New York, on 
| the 18th instant, was 29 cents per lb. Telegraphic advices from 
Bou.bay, dated the 16th instant, quote Oomrawuttee at 270 rs per 
candy, or 94d per Ib, cost and freight. Large arrivals were coming 
to hand, the quality of which was generaliy good. The market 
Was consequently somewhat easier. The shipments for the week 
ended Feb. 13 were 51,250 bales. 
|| _Weextract the following from Messrs W. Nicol and Co,’s 

circular, dated Bombay, January 28:—At the date of our last 
issue the market was in a very excited state, and under the in- 
fluence of a large demand here and favourable telegrams from 
home prices advanced rapidly, Oomrawuttee having at one time 
touched the extreme figure at 282} rs per candy. On the 19th, 
however, a telegram came to hand reporting a quiet market in 
Liverpool, and the demand bere having at the same time somewhat 
abated, prices experienced a decline of about 10 rs, at which quo- 
tations a considerable business was done, preventing for the 
moment the tendency to a further fall in rates. Two days after- 
wards Reuter’s telegrams were received quoting 9}d for fair 
Dhollerah with very limited sales, and although a fair business 
was being transacted prices drooped 4 rs to 5 rs, aod yesterday 
the market closed flat. Arrivals of cotton are now beginvio 
to tell, about 1,900 candies being received on the green daily, ~ 
unless a reaction takes place in Liverpool we may reasonably hope 
to see prices ere long at a more reasonable level. 

Exrorr of Corron from Bompay to January 22. 














1869. 1868. 
bales. bales. 
er ied 3h oiintis., +, comamnniay 183 
SE GuistnincsnSochsheqapset 20,961... cece 43,764 
iP ncineenncvastsindhicotiaiiie rea, - spetunnadia ahs 
Total, Great Britain ...... 20,961" ........: 43,947 
SINE nonsense abvchitelnesas _ SS 324 
Falmouth fer orders ......... ne:: \Setbthdikiees. sien 
AE RET SORT RE ET iataoeeaes 3,004 
Grand Total .............00.+4 28,088 ....:.... 47,275 
Actual exports since last mail left, 5,264 bales. 


The following report, dated February 5, has been furnished by 
Mesers E. B. Liddell and Co., of Alexandria :—Coiton—Our last 
report was of the 29th ult., since when this market, following the 
impulse of Liverpool, has rapidly advanced, and to-day’s values 
are fully $d per lb over those quoted in our precediog circular. 

Opinion on this sitle appears increasingly favourable to 
the article, evidenced by the fact that forward delivery is paid 
even dearer than ready stuff, and a much more extensive business 
would be done in both were sellers less reluctant to operate. 
To-day’s quotations are:—Fair open, 1331 to 14d per |b, f.o.b., 
with freight ; goud fair, 144d and upwards, dito. 

Exports. 








Great 

Britain. Continent. Total. 
, bales. bales. bales. 
From Jan. 29 to Feb. 4, 1869......... 5,811 2,031 7,342 
Previously from lst November, 1868 87,172 27,3806 ... 114,478 
From Nov. 1, 1868, to Feb, 4, 1869... 92,483 29,337 ... 121,820 
Same period 1867-68 ............. eevee 89,457 26,873 ... 116,830 
— TBG6E-67 0.0... .ccserecece 103,467 28,991 . 127,458 
oo BEI » incintiscccdassootn 63,564 17,221 80,785 

a Me ccencansatpsiccsnns 122,933 22,548 
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Teas—especially common qualities—have met with morg| 


V8 









The total export (Cnenead 
ist week, | 


457,678 lbs; and the removals coastwise, 1,035,492 Ibs, | 


luport and Detivery of Ta in London, from Jan. 1 to Jan. 31, 1868 
aod 1869, with Stoo on hand on Feb. 1. 1868 and 1869. 


FESCEEELEZZESS .ESEEEELSE| 













































EstimaTEeD Strock of Tga in the UNITED KINGDOM. 


Import. | Stock. 
Descriptions. —_— —_—_- 
1868. | 1869. 1868, 1869, 
lbs lbs lbs lbs 
+e 1,000 46, 
.| 14,872,000; 17,881,000 | 55,836,000 | 64,890,000 
sia si 31, 36,000 
416,000 250,000 | 1,552,000 | 1,894,000 
Pouchong  .....++00...2re0+ 2,000 3,000 70, 127, 
Ning Yong and Oolong; 189,000 405,000 | 1,929,000 | 2,530,000 
Souchong and Campoi...| 582,000 | 805, 3,638,000 | 4,952,000 
Pekoe (black leaf) an | 
Hung Muey ....++...+0 5, 58,000 300,000 612,000 
Pekoe, flowery .........++» | 58,000 | 2,000 462,000 315,000 
Pekoe, orange ............ 3,000 1, 133,000 172,000 
Pekoe, scented orange...| 1,008,000 | 865,000 | 2,676,000 | 3,631,000 
TART .covvveceesseceves 21,000 26,000 302,000 242,000 to th 
Hysonskin.............+.... a bs 93,000 69,000 
BOG iis ecneseoseceees cnnnes 50, 00 16,000 $22,000 970,000 
Young Hyson..........., 659,000} 391,000 | 2,680,000 | 2,287,000 
Imperial.............s000000 284,.000 174,000 77,000 | 593,000 
Gunpowder ............++ | 761,000 525,000 | 1,710,000 | 2,448,000 
Sorta, dust, &0.....0-...... 3,000 6.000 | — 375,000 | 218,000 
RMB is 0.5. netnnseinsesooeve 903,000 | 1,219,000 | 3,171,000 | 4,141,000 
DIB sn .cc nieces soxtpuvinnnl 38,000 } 15,000 188,000 150,000 
SL scintcscvns’ baccpehinauel ie | a pak ees 
Dota: ....cccccsccreee 19,845,000 | 22,663,000 | 76,791,000 | 90,330,000 
—— oe 
TIRAAIE s.ccccoverseepsncssooncen 18,079,000 | 21,115,000 | 70,407,000 | 82,218,000 
ROGER dencocnuncestessecovense | 1,106,000 | 1,548,000 | 6,384,000 | 8,112,000 
1868. 1869, 
Total delivered ....cccssessseess++see0 Ibs 11,105,000 11,623,000 } 
Bexported:  .ccccesssccsscesee 1,835,000 1,574,000 
Sent coastwise ......0.... 3,057,000— 4,892,000  3,211,000— 4,785,000 
Home consumption from London... 6,213.000 6,838,000 
| 








Feb. 1, eb 1, Feb, 1, 
1867. 1868. 1869. 
London ..,.... «lbs 98,233,000 76,791,000 ... 90,330,000) 
EARIOOE ccm cctgimicsriccopsiioss , LO7, ‘ 1,520,000 .. 1,192,000), 
All other ‘ports estimated at’ 3,700,000'... 8,800,000 .. 8, 
104,040,000... 87,111,000 ... 100,028,000) 


There has been less activity in the sugar market, and both raw 
aod refined goods have tended downwards in value. The follows} 
ing were the prices carrent at Pernambuco on the 30th ult.:—} 
Whites, 4,400 to 5,200 reis; browns, 2,710 to 3,509 reis. 

We extract the following from Messrs J. D. Campbell and 
Co.’s report, dated Port Louis, Jan. 16:—The heavy rains which 
had been almost wanting for three weeks re-commenced aw 
ago, and the canes everywhere lovk well. There has been 
scarcely any business done in our sugar market since our last 
dates, und since its opening on the 4th inst. none. We donot 
make quotations, as holders refuse to consider uny offers buyers} 
make. Grey Vesou and yellow sugars of all sorts are scarce, bat} 
the whites are comparatively plentiful, aod if a reduction is sub- 
mitted to it will first take effect on these. 

No change of importance bas taken place in the coffee marke 
A fair business has been transacted in both native and plantation} 
quelities, at.firm rates. A telegram from Rio, da ed the 24th ult, j 
states: —Coffee—good first, 6,700 reis, Sales, 145,000 bags] 
Exports since the departure of the last mail—Channel, 28,668 | 
bags; North of Europe, 22,647 bags; Lisbon, for orders, 6,300 
bags; United States, 27,787 bags; other porte, 2,158 bags 
Stock, 110,000 bage. 

Messrs Moran und Co., of Calcutta, writing on the 19th ult, 
remark :—The indigo season is now virtually cl sed, there being} 
only a few hundred chests remaining on hand composed chiefly of | 
ordinary and low qualities of native mavufacture, and rejections 
or bought in lots of previous sales. The purchasers for English 
account this season have been unprecedentedly sm ill, probably not 
more than about 6,000 chests. France bas taken about 7, 
che-ts, Germany, &c., about 5,000 ches's, and Russia about | 
2,000 chests, The shipments to America are double those of last 
season ; say 2,000 chests, against 1,000 chests, those for the Gulphs 
about the same, say 1,600 chests. Exports of indigo from let} 
October, 1868, to 15th January, 1869:—To Grea Britain, 12,640 
chests ; to Havre and Bordeaux, 5,602 chests ; to Mar-eilles, 524), 
ches's; to foreign Europe, 1,211 chests; to America, 1,800] 
ch: sts; to Gulphs, &c., 1,523 chests—tota', 23,308 chests. 

The silk market has showa more firmness, aithough the amount 
of business passing is only moderate. Toe arrivals a the Caine ¢ 
ports are now limited. From Shanghai, uoder cateJanuary 20, we 
leara as follows:—Silk quiet, but prices maintained; No. 8 
Settlements since departure of last mail, 825) 
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| pales. Export to date (China and Japan) from commencement In spe st latioo, there is an increase of 81,920 bales. 
| of season, 58,125 bales. 2 : The imports this week have amounted to 57,142 bales. The 
| Annexed are the arrivals to date for the approaching serie’ Of | agtual exports are 8,082 bales. 
Jondon colonial wool eales:—Sydney, 9,895; Victoria, 43,072 ; PRICES CURRENT.—Fas. 21, 1967 
ide, 24,071; Tasmania, 388; New Zealand, 1,479; Cape, : 
91,447—total, 100,352 bales. About 15,000 bales were left over 
from the last series, and it is anticipated that the total quantity 
to be offered on the present occasion will not fall short of 140,000 
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ne annexed is dated New York, Feb. 3 :—The money market 
yemains in an easy condition, and all apprehensions of a recur- 
rence of stringency ap to have subsided. But this assurance 
fails to stimulate activity in commercial circles, most branches of 
trade remaining quiet. Gold has ruled a trifle lower under the 
ereation of a considerable short interest. The market for domestic 
eotton goods presents no new or important features as compared 
witha week ago. A fair trade has been in progress in most 
kinds of the leading fabrice, but there has been no special move- 
gentin any department. The active demand for many fabrics 
noticed last week has been checked in part by the comparative 
i of the cotton market, with its accompanying depression 
of prices of the raw material. But there has been no reaction in 
prices of cotton goods, which generally remain as about the same, 
h some assortments are offered on terms more advantageous 
tothe buyer. 


THE COTTON TRADE 


LIVERPOOL.—F ss. 18. 


Cotton has been heavy throughout the week, and during the 
lst few days has gradually given way in price, the market closing 
with a considerable decline in nearly all descriptions. Sea Island 
hes been in moderate request, without change in prices. American 
has been comparatively in fair demand, but has declined nearly 
jd per lb. The business to arrive continues considerable, with re- 
peated fluctuations in prices. New York advices to the 18:h inst. 
te middling 29 cents, costing to sell in Liverpool 12}d per lb, 

steamer. 


LONDON—Fes. 18. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : ~— 


with a moderate business doing ; prices have declined about $4 
per lb, both for cotton on the spot and to arrive. Telegraphic 
advices from New York to the 18th February quote middling 
Uplands 28? cents. Gold, 134}. 


PRESENT QUOTATIONS. 


Brazil hag been in moderate demand, and has fallen 

perlb. Egyptian has been dull of sale, and has given 

my per lb. East India bas partaken of the general flatness, 
prices have declined 3d to d per lb. 

In cotton to arrive the —— ee numerous, at ir- 
tegular prices, showing a decline fully equal to that upon the spot. 
The Tatoet uotations are—American, basis of Middling from 
Charleston, ship named 11 11-16d to 11§d—New Orleans, January 
shipment and ship named 1134; February-Mareh 113d—Mobile, 

ip camed 113d—Oomrawattee, fair new merchants, February or 

shipment 934, and (mutual allowances) 9d—Broach, with 


Oomrawattee, February-March 9}d per Ib. 


The sales of the week, including forwarded, amount to 44,610 


bales, including 
port, leaving 32,480 bales to the trade. 


7,860 on speculation and 4,270 declared for ex- 


Prnavary 19.—The sales to-day will probably amount to about 


5,000 bales, with a dull market. 
PRICES CURRENT. 


Ord. | Mid. | Fair. | Good | Good.} Fine. Pe ee 
Fair. Mid, | Fair. | Good. 


{urorts, Exrorrs, Consumption, 4c. 
from Jan. 1 

to Feb. 18. 

1868 1869 1868 


bales bales 

17BB08 rescoe 24573 coe 
138383 aeecee 8357 ane 
43976 receoe 76120 cee 


S55627 seen. 108850 


bales 

273240 ... 
112717... 
62646 .., 


448703 .., 


bales 
266780 277530 


above figures show :— 


00 Meeveseeees 


& 


PPP 


actual 


St Of serrverrerernrosserssrersssesereenoon ae ssee 
Stock of POOP eee eeeseeeseeer sere eneeeeereeenonseeeeeeer see eenetes 


PPO ee eeeeesesresese 


seeseeee eeeeceesen 


bales 
540280  . ersscosscovees 872770 


of import with the same date last year of ........0+. 
- quanty taboo oe consumption of Sond odiean as 
export 


Exports from Jan. 1 
to Feb. 18, 


owe 62111 
Consumption from Jan. 1 to Feb. 15, 
1863 1869 


46,740 
10,750 


seeeereeees oe 


Sales to arrive—4,000 bales Tinnevelly, at 94d to 103d, March 
shipment to November sailing, guaranteed good fair; 2,400 bales 
Western Madras, at 9d to 9$d, ship named to October sail- 
ing, guaranteed fair; 100 baies Coconada, ship named, gua- 
ranteed fair red; 300 bales Broach, at 103d, January sailing, 
overland, guaranteed fair new; 500 bales Oomrawuitee, at 93d, 
ship cane guaranteed fair new, machine ginned; 1,000 baies 
Bengal, at 84 to 83d, ship named to January sailing, guaranteed 
fair new—total, 8,800 bales. 


Iurorts, Dsliverigs, AND Stock or East lnpra, OnINA, AND JAPAR 


Oorron in Lonpon. 
Scinde, Madras, oe J ai fotal. 
Site. ae. lane bee 


bales. 
. 41616 . os 44919 


{mports, Jan. 1 to Feb. 13, 1869 . 
—_ _ 1868 - 17322 .. 5058 .. ss tee 


27522 
922 «. 15876 

7 eee ove - 89751 
31426. ose 79 we £6594 


ian ww 1867 ai: Be 
Delivered, Jan. 10 Feb.18, 1869 * 68029 ... 
= ce 14475 sc 1080 <.. 25664 
1480 <.. 76712 .. st 
4374. 54231... 


ws 2696... 82597 ... 2 
* Including other kinds, 


Corron ArLoat To Eurors on Fes. 19. | 
Coast,for Foreign 


«os 100397 
ose 52... 84965 
os 1316 


London. Liverpool. 
—— bales. 


From 


ee seeeccveccescosece 
acccceseeceeess 
eonpcecenenecsooosce 


1869 secscssessevseereseesess 58026 2. 114602 .., 6087 .. 181171 ... 
22451 see LOLTBL vee vee S178 sco ove ne, 


1868 .coreccoerecessereverecs 


NEW YORK, Fras. 3. 

The market for the past three days has ruled 7 firm and ac- 
tive, with a further advance of 3 to 1 cent. The amount of 
business has been fair, exporters having again taken hold pretty 
freely, both in cotton on spot and in transit, while spinners have 
operated sparingly. For fu'ure delivery, the sales are 650 bales, 
as follows :—550 low Midland, for March, at 28} cents; 50 ditto, 
for March, 28} cent+; and 50 Midland, for February, 29. 
The sales besides are- 20,677 bales, of which spinners took 2,233, 


Our market has been depressed and irregular during the week, 
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speculators 6,435, exporters 6,402, and 5,607 were in travsit. 
"e quote : 
New Yore CLassiFicatiow. 
Upland Mobile 
and Florida. and Memphis. 
c 


New Orleans 
and Texas. 


The receipts have been from—Texas, 812 bales ; New Orleans, 
3,800; Sa:annah, 1,376 ; Charleston, 2,437 ; Georgetown, 8. C., 
41; North Carolina, 699; Virgiv ia, 811; per Railroad, 789— 
total, 12,765 bales. Total import 1-t to 31st Jan., 102,223 bales ; 


Total import since lst Sept., 382,315 bales. 
1868, 1867. 
bales. 
Total receipts at all the ports since Sept. 1 .......0.es+ 1,313,270 
Export to Great Britain 
= Franee 
North of Europe ........ 
other Europe, &¢........ 


bales. 
1,223,118 


Total Geliveries ......c0..ceresses eenseeeseveneces 
Total shipments to Northern ports 
Stocks on hand 


Export from 1st to 30th Jan., 1869, 25,455 ba 
in 1868, 

New Yor, Feb. 13.—According to Messrs Neill Brothers’ 
report the week's receipts of cotton at all ports have been 
68,000 bales, and since the 1st of September 1,525,000 bales. 
Week's exports to Great Britain 33,000 bales, and siace the 1st 
of September 474,000 bales. Week’s expor's to France none, 
and since the Ist of September 161,000 bales. Week's exports 
to other ports 7,000 bales, and since the Ist «f September 
140,000 helen Total exports for the week 40,000 bales, and since 
the lst of September 775,000 bales. Stock at all ports, 
428,000 bales. 

Messrs Stokes, M‘Haffie, and Co.,,have received the following 
message from their New York correspondents :— 

New York, Feb, 17.—Four days’ receipts of cotton at all poris 
are 34,000 bales. Approximate estimate for the week, 73,000 
bales ; against same week last year, 93,0CO bales. 

New Orueans, Feb. 17.—Middliog costs, laid down in Liver- 
poo), with ali charges, 123d per lb per sail. 

Savannan, Feb. 17.—Middling from this port costs 12§d 
per lb, laid down in Liverpool, per sailing vessel, with all charges. 

Gauveston, Feb. 16.—Good ordinary costs from this port, 
laid down in Liverpool, with all charges, 12d per lb. Markets 
weak 


The above quotations include an allowance of 6 per cent, for 
loss in weight. 
___——_——— ESE 


MARKETS (N THE MANUFAUTURING DISTRICTS. 


There is no change to notice in the trade of the manufacturing 
districts. There is very little inquiry for cotton goods, notwith- 
standing the decline in the value of the raw materia!. Woollen 

8 are not active, owing to the mildness of the season; but a 
ir business is passing in all departments of the hardware trades. 


Mancuester, Feb. 18.—The past week has been one of xtreme 
quietness, and the first for along time, showing a retrograde move- 
ment in prices, The actual business done has been very small— 
some offers for India shirtings and other goods have been made, 
but too low for acceptance. In heavy goods there has been a 
standstill, and the same applies to home trade kinds; printers 
have been bought. but in little lots only. Spinners and manu- 
facturers:are now running out of orders, and as these are not 
being renewed both spindles and looms are stopped, more 
especially the latter; production is therefore being very materially 
decreased. It is d that mavufacturers will persevere in stop- 
ping their looms until such time as they can see a margin of profit, 
as the ruinous nature of the trade has been further shown by more 
failures, one of them for a large amount. 


Comparative StTarement oF Tas Corron TRaps. 


Price 
Feb. 18, 
1869 


Price 
Feb, 
1868 


Price | Price 
Feb, } Feb, 
1867 | 1866 


Raw Corron. 
8 
1 
a 
1 


1® 1)/18 
Tl 19/15 
12 Isji7 


ce 09 © DOO Or re et” 


ditto, 8Ibs 12 oz 
ditto, ditso, ibs 5 of 
Red End Long Cloth, 36 


uw oon SAAD 


Braprorp.—The wool market bas undergone little or no change. 
Spinners are here avd.there buying small quantities of wool for the 
purpose of assortment, but large transactions are entirely out of 
the question so long as there is no adequate demand for yarns. 
Fine lustre wool and good wethers «re almost exclusively in re- 


quest, at very firm rates, while inferior sorts are still neglected, 
= = = 
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with prices in favour of the buyer. In worsted yarns there 
improvement in the demand for export. There is a slight 
crease in the business doing on home account, chiefly in 32's 
lustre weft. are firm. In pieces there is an a 
ness doing for home, but for other quarters business is flat, F 
are remarkably firm. 
Duxpes.—There has been rather more inquiry for flax on 
spot the list few days, and were holders to submit to some 
ment in their demands, it would lkely lead to business; 
time, however, there seems no disposition to give way tovagp 
extent, so that buyers continue to hold off as long as they’ can, 
There have been no arrivals of flax from abroad for some weeks | 
Tows are without change; medium qualities are in active de 
and bring tall prices ; fine sorts are elso held with great firmness, | 
Jute is still very dull, many large consumers being now supplied } 
for the present by their recent direct arrivals. The inquiry for 
linens has lately been rather better, and as stocks throughout the | 
country are understood to be very light, an early revival in the 
home trade is anticipated. | 
BrruineHam.—The trade of this town is about up to the ave | 
rage for the time of year; the merchants are giving out their | 
orders rather more freely, and the home trade is also looking up, At | 
this moment a fair amount is being done upon orders in hte 
leading staple branches, Among the jewellers and others em | 
gaged in the fancy trades slackness sti/l prevails. 
SHEFFIELD.—Trade has undergone little change for the better 
since last week. The armour-plate and rolling mills continue} 
well employed, and there is a fair business doing in springs and | 
other railway material. In the lighter branches, however, busi- 
ness continues very languid. The file, cutlery, and similar 
branches are decidedly duller than during some parts of last year, 
WoLVERHamPton.—There are a few orders for iron coming m 
from the continent and from the United States. There has been 
a great want of orders for plates for some time past, and thereis | 
no improvement in that respect. The demand ‘for sheets is als} 
quiet, while there are fair orders for merebant bars and hoops, | 
Harirax.—Business, both with manufacturers and spinnersyis | 
unsatisfaciory. There isa total and quite unexpected abseneeol | 
any new orders for seasonable fabrics, and whatever active | 
movements are apparent are referable to preparations for autums. | 
Damaske are quiet, and industry in that department is at a great | 
discount. The most flourishing braach is in the manufactureol|| 
carpets, and it promises to be still moreso. The yarn trades 
inactive, except with regard to supers, 32’s,. 36’s,. and 
There is a very limited demand for wool. | 
HuppsrsrreLp.—Purchases have been but limited for regular) 
market goods, the principal inquiry having been. for inders: 
of light spring goodsand cheap lote. During the week there hat) 
been a steady business doing in the country trade, there bei } 
a better disposition to operate on the part of tailors.and di 
The black doeskin trade is moving; steadily, although p 
are said to be unusually low. Tue mille throughout the d 
keep fairly employed, with orders on hand for the most part, 
the improvement also continues in the yarn-spinning trade hee. | 
NewcasTLe-on-TyxE.—The arrivals of vessels in the North} 
Eastern ports have been: very limited this week, but th 
to hand has been fully adequate to the requirements of 
trade, and there has been little or no alteration. in.-the 
freights.. Iron shipbuilding on the Tyne isa very active b 
- local industry. Most of the engine shops on the river arg) 
usy. 


1 
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AMERICAN GRAIN AND FLOUR MARKETS: 

New York, Feb. 3.—The flour market remains in a. dull aad 
depressed condition, and the medium and better grades of State} 
and Western have declined 10 to 20 cents since last Friday. The) 
shipping grades are also a trifle essier and irregular, wader} 
continued dulness at Liverpool ; but, being in comparatively ligtt 
supply, they bear a higher relative value than the better qualities. } 
The receipts, though not large, are nevertheless. about 
current requirements, and the fact that some receivers ste] 
advised by their Western constituents. to realise, contributes #9} 
the general depression. Some of the standard brands of extr#}) 
State are scarce, and held at fall prices, bat the demand ist} 
markably iight, and an attempt to force sales could hardly fail. 
result in a more decided decline. Southern flour is dull, and price® 
tend downward ; sales 1,200 bbls, at $6.70 to $7.20 for commony 
$7,25 to $12.75 for ordimary to prime, and $13 to $13.50 for choice 
extra. Export of flour from 1st to 30th Jan., 123,307 bi 
against 53,971 bbls in same time last year. . 

The wheat market has ruled-extremely dull, and prices of eprieg 
are l¢ to 2clower. Exporters are contending for a further decliaty 
which holders are unwil!ing to grant, and hence the market at Mejq» 
close was pretty much at astand. Winter growths are for eye 
most part neglected, and quotations largely nominal, millers susie 
refusing to purchase on a declining flour market. The sales § 
75,000 bushels at $1 55 to $1 58c in store, and $1 60c to $t Ol 
delivered for No. 2 spring, the lower price in score for intent 
$1 62}e to $1 63e for No. 1 and 2 mixed, $1 960 for amber © 


ae 
$1 80c for red winter State, $2 to $2 2¢ for ordinary white 1 
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§2 for white Genesee and 2 8c to $2 10o for small lots prime 
sine California. The corn market is and lower, the 
most marked on old; the export trade is light, under 
ble cable reports, while the home trade inqniry is confined 
qurrent requirements of the trade, Sales 125,000 bashels, closing 
90c to 92c for new mixed Western, $1 lc to $1 2c in store. 
‘Mais are also a shade easier, the market closing firm, however ; 
sles 75,000 bushels, yesterday's transactions at 74c in store for 
Ohio ; included in the sales are 25,000 bashels Westenn, de- 
ble within 90. days, buyer's option at 77c. 
Stock oF Grain in Srore. 

Jan. 18. Jan. 25. 

bushels. bushels. 
8,152,461 3,182,483 
1,458,686 
2,595,712 


Feb. 1. 
bushels. 
2,939,920 
1,899,879 
2,472,352 

228,380 


59,756 
from 1st to 30th January, 1869—W heat, 690,568 bushels, 
inst 146,641 bushels.same time last year. Corn, 578,764 bushels, 
against 623,619 bushels same time last year. 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lane, Frivay Evenine. 
The wheat trade has continued in the same dull, inactive state 
which has characterised it for some time past. The few fresh 
jsamples»which have come to hand have been somewhat improved 
‘ineondition, bat the general quality of the produce bas still been 
affected: by the moist weather. The weights of the samples, how- 
, have not materially lessened. The demand for both red and 
white descriptions has ben of quite a-retail character, millers 
‘only operat:d to meet current wanta. No further change 
eam’be reported in prices, however, which remain nominally 
the same as when we last wrote. The supply of foreign 
wheat has been extensive, but the trade has continued 
i 4 stagnant concition, at about stationary currencies, I is no- 
ficed tha: the quantities in warehouse in London, so far‘as the 
Teturns have been made .up, show a.decided falling off, but it is 
dificult to discover to what cause to attribute this decline. Burley 
hhas\come to-hand freely, and both grinding,and malting descrip- 
tions have given way ls:to. 2s per quarter. Malt bas .suled-ex- 
y dull, and factors have acceptedrather less money. There 
been a good supply of oats on.offer. Sound corn has changed 
toa moderate extent at adecline.of 6d per quarter, but in- 
it oats must be quoted 1s per quarter lower. ‘Beane and peas 
have met-with little inquiry, and in the few sales concluded 1s per 
‘has ‘been-aceepted. The flour trade has rured 
| Very inanimate, but nofarther chaage has taken place in the value 
f either tewn or country marks. 
aly er al wheat has been exhibited in the provincial 
|) mark the North. of England trade has ruled dull, while from 
| Emexand Kent lower prices are also advised. The average fall 
| incthewalue of wheat during the past week may be quoied at 1s 
ite quarter throughout the country. All epring corn has. ruied 
dull, and the quotations have had a drooping tendency. 

The Seotch and Irish markets have been scantily supplied 
with wheat, but.a full average quantity of barley and oats have 
been disposed of. Prices are ice on the average for all de- 
scriptions of produce. On the Continent there has been very little 
doing in wheat on English account, while in America exporters 
rent their operations in consequence of the decline in 
prices on this side. 

Mr George Dornbusch thus reports the state of the fleating 
grain and seed trade :—Since last Friday 56 grain and seed-laden 
vessels'have been reported arrived at ports-of-call, viz., 13 whear, 

| 12maize, 16 bariey, 1 beans, 1 oats, 2 linseed, 5 millet-seed, 
5 cotton-seed, 1 Dari. ‘he floa'ing grain trade has been quiet in 
tone, with a general downward tendency in prices. Wheat sales 
proceeded in the early part of the week slowly at last week’s 
| ewe but during the last few days at 6d to 1s below last week’s 
| ighest quotations. Maize, little business done at 6d to 1s de- 
dline. Barley again this week 1s to 2s cheaper. Rye inactive, 
and prices drooping. The reported sales are as follows :— Wheat 
—21 arrived cargoes: Marianopoli, 47s 9d to 49s 6d; Tagaurog, 
463 to Ais; Odessa, 47s 9d to 488 7$d; Nicolaieff, 473 6d; 
Moldavian, 48s to 49s; Saxonian, 485 9d; Sulina, 493; Trieste, 

463 64 to 46s 7$d per.492 lbs; Californian, 55s net per 500 lbs; 

Polish Odesse, 483 9d per 480 lbs. Maize—I4 arrived 0s : 

Wallachian, 81s to 31s 3d; Ibrail, 31864; Danubian, 30a 6d to 

31884; Bulgarian, 31s ; Lagos, 30s 9d ; Oivita Vecchia, 30s 6d 
|to3ls; Banat, 31s to 31s 44d 480 Ibs ; Odessa, 32s 3d per 

(|, 4921be; Barletta, on passage, Vises, 30s per 480 lbs. Barley 
~~12 arrived cargoes: Kustendje, 253 to 263 3d; Salonica, 23s 
to 248.94; Enos, 24s 104d; Baltchick, about. 25s; Sicilian, 26. ; 
Teste, 2886d; Zemnos, about 258; Keramuti, 258 6d per 400 
Ibe. Rye—1 arrived cargo: lbrail, 343 19d per 480 lbs. Linseed 

been steady at last week's pri Two arrived cargoes Azow 
sold at 58s 6d and 58s 9d per 424 lbs, A.T. 500 tons 
five lots) Caloutta, arrived in London, 58s 6d to 588 9d; 1,500 


single pockets (sold last week), 578 3d; 2,500 ditto, 578 6d; 400 
tons April shipment, 603 6d per 410 ibs, A.T. Cotton-seed slow 
sale, and prices drooping, say 286d cheaper to.sell during the last 
few days. Four cargoes Egyptian, off the coast, soldat 9! per 
ton. 

1ne wundon averages announced this day are :— 


toon s @ 
Wheat ..ccrcrcescorcveesossonsecoscessesonreeceosodooce eoseeeesecese 905 at 55 4 
Bathe seecocccecceccveccensvenehivecssamennrouneveenvesemcestecrsne:) O85 49 11 
DONS ctcnmenneciveemssetnnpincedntiprnenenreprteetatineatetonaencte eve 
Sarr Arrivats tals Ween. 
Wheat. Barley. Malt, 

qrs. qrs. 


Baglish & Scotch 236 1830. 
Irish 
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COLUNIAL AND FUKHIGN PRODUCE MARKKE I's 
TRANSACTIONS OF THE WEEB. 
Yor #EPORT OF THIS Day's Mankers sus “ Postscrrer”. 
Mincine Lane, Frrpay Mornine. 

Su¢ar.—The market continued firm up to Tuesday, rather higher 
prices being paid for Manilla and other low sugars. Subsequently 
quiet tone prevailed, speculation having partially subsided. Owi 
to the small quantity of West India on offer only 302 casks sold. 
Crystalised and good descriptions generally are rather dearer than on 
Wednesday last.  Orystalised white Demerara by auction realised 
41s to 42s per cwt. Speculative holders remain firm. There 
is not any material alteration in the stock’here since the beginning of 
the month. It now amounts to 74,600'tone, against 60;600 tons last 
year, and 73,700 tons in 1867. 

Mauritius.—1,472 bags offered by auction found buyers at 30s 6d to 
33s for brown sorts. By private contract several sales have been 
effected. A floating cargo has sold for the United Kingdom, No. 134, at 
29s 3d per cwt. 

Bengal.—1,400 bags brown Gurpatta were bought in at 80s 6d to 34s. 

Madras.— About 14,000 bags Jaggery are reported sold at 27s 9d to 
28s 3d. 628 bags by auction brought 27s 6d to 283, and 9,042 ‘bags 
were withdrawn above the market, value. 

Penang.—778 mats 163 bags were chiefly bought in at high prices. 
A few lots of brown at 33s to 34s 6d. 

China.—6,509 bags by aaction part sold at 28s 6d to 29s 6d for 
brown sorts, and one pile of very soft: brown at 28s per cwt. 

Manilla.—16,824 bags clayed offered in public sale were taken in 
above the value. The private sales are estimated at 85,000 to $0,000 bags: 
unelayed, 29s 6d to 31s; clayed, 82 6d to 33s. 1,600 tons afloat: 
clayed, 33s; unclayed, 31s per cwt. 

Other Forei: 115 mats soft brown Java from Rotterdam offered 
by auction were taken in at 283 6d. 1,600 bags brown Bahia sold at 
29s. 750 boxes ‘Havana realised 34s .yer cwt. 

Refined.—Higher rates have been established, making the recovery 
upon dry.goods nearly in the same proportion as upon raw sugar. The 
market is now dull. Common kinds quoted 46s per cwt. 

Mouassxs.—60-puncheons St Kitt's have sold at .16s:3d per owt. 

Rusw.—The market is steady, although not active. Demerara has 
sold at 1s 10d to 2s, according to quality and package; Berbice, 
ee and a small quantity of Penang at ls 8d to 1s 9d per proof 
gallon. 

Cocos.—There has not been any i in the demand. Of 
1,185 bags Trinidad by auction a portion only sold at rather lower 
rates, from 53s.to.79s, and the,finer sorts :at-84s to 112s. 290 bags 
Gremada part sold at 45s 6d to46s. 175 bags Surinam were taken in 
at.60s.to 62s per cwt. 

Corrzz.—At the Netherland Trading Company's sale on Wednesday 
the 100,200-bags brought forward went rather dearer, and this market 
continues very firm. A speculative demand for native Ceylon has led 
to some further advance. Privately, a large business. reported at. 50s-6d 
to 528. 2,479 bags 55 casks by auction part sold at 50s to 52s 6d; 
bold, 548 to.55s 6d. The small quantity of Plantation brought forward, 
viz,, 76 casks 206 barrels and bags, obtained full prices. 1,377 baga 
East India chiefly sold at 62s to. 67s 6d for pale; 548.10 583 for native 
sorts ; and 56s 6d to 57s for Singapore. 4,645 bags Guatemala chiefly 
sold from 51s to 59s. 2,060 bags washed Rio, part soldat 57s 6d to 76s 
per cwt. The present stock of 16,970 tons is only a few hundred tons 
in excess of that last year at the same date. 

Txa.—There has been an improved demand, principally for good. com- 
mon Congou. This has advanced to 1s 1$d per lb, and the medium 
grades obtain rather better prices. At the public sales on T'uesday and 
yesterday, comprising 15,249 packages, 11,000 packages without reserve 
found buyers at rates nearly the same as current by private contract. 
Common green teas have sold rather freely. 

Rice.—The week’s business has been of fair extent, the prices of white 
Bengal showing a recovery of about. 6d on the lowest sales lately effected. 
Prices have ra from 9s to 10s, and Dacea at 8s 9d.to 93 3d. Ran- 
goon has sold at 10s to 103 3d, an advance of 6dto 9d,and othey pareels, 
including Necrancie Arracan, at 103 3d. 3,293 bags Bengal were 
withdrawn above the value. 1,857 bags Siam at.9s 6d. 995 bags Ne- 
crancie Arracan at 9s 6d to 10s. A good business has been done in 
Madras—no particulars. 800 tons Siam at 9s. A floating eargo of Ran- 
a0 has sold at 10s 44d; one at 10s 1}d per cwtfor the United King- 

om. 
Imports and Dg.ivertes of Rice to Feb. 13, with Stocks, on hand. 
1869 1868 18¢7 
9560 ... 
ee daa 
«- 34850 ... 18200 ... ove 

Spices,—The market for white pepper is dull. At the public sales 
683 bags were bought in or withdrawn at previous rates. A few lots 
Singapore, of common quality, sold at. 8d to 84d, being nearly 1d = Ib 
under late highest quotations. There are not any orders for black, 
800 bags sea damaged Penang sold at to 4d. Several parcels of 
Pimento have changed hands, chiefly at 2 601 bags by auction went 
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at 234 to 284. 1,149 bales Zanzibar cloves part sold at 3}d to 4d. 
149 preferable at 44d. 11 cases mace part sold at 2s id to 2s 4d 
per lb for Penavg. 33 cases nutmegs went at easier rates for some in 
second hands. 105 barrels Jamaica ginger part sold at 36s to 39s for 
low and ordinary qualities, 200 bags African were bought in at 28s. 
46 cases Cochin part sold at 38s to 39s per cwt for rough and wormy 
sorts. 

Saco Frour.—308 bags offered by auction were taken in at 15s 6d 
per cwt. 

Saurperre.—The market is firm but quiet. A few lots of Bengal, 
refraction 5 to 44, sold at 268 3d to 26s 6d. 50 tons January shipment 


sold at 25s per cwt. 
lports and Detrventes of ae to Feb. 13, with Srocxs on hand. 
1869. 


1868. 1867 1866. 
ee. 980 .. 1000 750 
Deliverie: . . 
DOME .000000200---cccccnsneesvesovece -eeesee 


1460 ... 1590 .. 1530 
7650 ... 10230 ... 7800 

Drysatrery Goops.—Bengal turmeric has declined in value, the last 
sale being at 228; small sales of fine Cutch have been made at 34s 
to 35s. Gambier quiet, and business done at 17s to 17s 3d; cubes, 28s 6d 

r cwt. 

F ae—the markets have been without animation. Foreign tin is 
however in better demand, and several sales made in Straits at higher 
rates, viz, 115/ to 1164 including some for arrival. Banca about 
the same. Copper is inactive; Chili barcan be obtained at lower prices 
here and in Liverpool. Walaroo quoted 84/10s to 85/, but for cash 
84/ accepted. The market for Spelter shows an improving tendency. 
common Silesian has sold at 21/ 10s to 21/ 12s 6d. The only feature to 
notice in the iron trade is a reduction upon the price of Scotch pig to 
548 9d per ton cash. Rails and other descriptions remain steady. 

Hemp.—Manilla is steady. Some business has been done privately at 
481 to 521 832 bales by auction were chiefly bought in. 

Jure.—The public sales on Wednesday comprised 6,737 bales, of 
which about one-third part sold at previous rates to a slight decline: 
low to good, 11/ 15s to 19/ 15s per ton. A few parcels have sold pri- 
vately on the spot and to arrive. 

LixsgED.—The market has been rather quiet. Calcutta has sold at 
58s 6d to 58s 9d; afloat, 60s 3d to 60s 6d. Cargoes of Black Sea have 
been sold at 58s 6d to 58s 9d per qr. 

Ons.—There is still a desire shown by the importers to realise. 
Olive has sold as low as 47/ 10s. Sperm maintains a high value. 
Crude quoted 98/ per tun. Pale seal and cod steady in price. At the 
late reduced rates there is more inquiry for cocoa-nut. Cochin, 48/; 
Ceylon, 46/ 10s to 471. Fine palm has been in demand for export 
at 412 10s. English brown rape, after some fluctuation, closes firm at 
$21 15s to 337; last four months, 35/ 10s. Linseed oil is quiet at 27/ 15s 
to 28/ per ton. 

TaLLow.—Prices of foreign have further declined, but the market is 
now more steady. Petersburg, new, 45s 6d; October to December, the 
same. 





ParticuLars or TALLOw.—Monday, Feb. 15, 1869. 








1866. 1867. 1868. 1869. 

casks. casks. casks. casks. 

: eos 35,180. .. S32,801L ... 40,853 

290 ... 1,570 ... 1,737 ... 1,832 

- 73,834 ... 59,064 ... 70879 

oo 100 ... 809 ... 310 

-- 80,180 ... 73,234 ... 90,847 

< ewe 42800 ... 428:d ... 4589d 

Price of Town ....... woncsnuscecees 4780d ... 45004 ... 43894 ... 46864 
POSTSCRIPT. Frpayr Evenia. 


Svuear.—Great excitement prevailed in the market to-day, with rather 
higher prices. At auction 5,563 bags Mauritius chiefly sold at 31s 6d 
to 348 for brown sorts. 792 bags Bengal were chiefly taken in. 356 
casks West India sold, including crystalised sorts, at previous rates. 
Privately 80,000 bags clayad Manilla have changed hands at 32s 9d to 
33s, and part ex yesterday's sale at 34s, 9s 7d duty. 10,000 bags un- 
clayed at 30s to 31s. 500 tons clayed to arrive at 33s. 100 tons Madras 
Jaggery at 28s 6d. A floating cargo of Rio Grande for the United King- 
dom at 25s 6d per cwt. 

Corrzz.—The public sales, comprising 293 cases 1,646 bags East 


| India and 123 casks 228 bags Ceylon, went off without any material 


alteration in prices. 242 bags Singapore sold at 42s 6dto Sés6d. 633 
quarter bales Mocha from New York were withdrawn above the value. 
A cargo of Rio at 39s per cwt for a near port. 
Rice quiet. 
Saurrerre.—Business in Bengal to arrive, viz, 150 tons, at 24s 3d 
r cwt, 
Yaseen auction 1,183 casks 20 tanks Australian mostly sold: 


| mutton, 43s 6d to 45s 3d; beef, 39s to 48s 6d. 337 casks 670 boxes 


South American mostly taken in, 42s to44s. 306 casks Odessa sold at 
48s 6d to 45s per cwt. 





ADDITIONAL NOTICES. 
Rerinep Sucar.—The refined has continued to improve with a fur- 
ther advance to 46s for low goods. In Dutch crushed large transactions 
have taken place in Holland, 1s to 1s 6d higher. Sales have been made 


| here for first marks at 32s 9d for February, and 33s for March delivery. 


Dry Fruir.—The market is a little firmer for currants during the 
last day or two; raisins unaltered. 

Exeiisn Woo..—Very little doing. 

CotonmaL Woon.—The public sales, which will commence on Thurs- 


day next, 25th inst., will continue until about 25th March. 100,000 


bales have arrived. The market remains unchanged. 

Fiax,—Market steady. 

Hemp.—Market steady at the quotations. 

Smx.—Market revived for China silk, with an advance of 6d per lb 
on finer sorts, but since last day or so is quieter; fine Bengals in 
demand at high prices. 

ToBacoo.—The market has presented a steady appearance for home 
trade descriptions of American, and a full average business transacted 
in good and fine qualities, the latter of which are becoming compara- 
tively scarce. For exportation demand very limited, substitutes taken 
freely at full quotations. 


THE ECONOMIST. 





[Feb. 20, 1869. 


LeaTHER AND Hipes.—There was a moderate supply of leather 
Leadenhall on Tuesday, and a good demand for all those articles 
which the market has recently shown the most activity, 
English butts, English shoulders and bellies, and ligh hid 
Fuily previous rates were obtained, but no alteration can be quoted 
prices. 

Merrats.—Business continues quiet for the most . Copper 
and lower prices have been accepted for Power h of ‘ 


as well as Australian. Iron is steady. Tin is again rather b 
higher rates are ruling for foreign. Spelter is very firm, and ne phe 
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demand, Lead and tin plates are steady. 
TaLLow.—Official market letter issued this evening :— 
Town tallow ....ccccssee eneeeveceonenevsoonssoesoncscsesesses 4 ; 
Fat by ditto ....corcssee: 2% 
Yellow Russian new ao 
Melton stuff ......cccccccsscees 32 0 
BORG GUD  .ccrrcrecevescecesvesstovcecveroccssanpeseesenennecceeseescenpenne 17 @ 
GreAVES ..cccccccrercocoresevoosccnsosccoscer vecsnsspnestensoesccsccccocoensem 16 6 
Good dregs ........ movhevananbcesnqnsteosasesocesonen, aneccnccsocorocsssemtescsse 66 


“Tmports for the week amount to 938 casks. 


METROPOLITAN CATTLE MARKET. 

Monpay, Feb. 15.—The total imports of foreign stock into London, 
last week amountéd to 3,793 head. In the corresponding week last 
year we received 893; in 1867, 8,425; in 1866, 7,606; in 1865, 4,507; 
and in 1864, 2,865 head. 





Svupriizs on SALE. 














PIgB .cocccccsrsseeeecess: gusetaneesicaninceeiesummenese 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by thecarcase. 
ad ed sd sa 
8 6 to 8 6} Inferior Mutton... 3 Oto 8 
3’ 8 4 2] Middling ditto ..... roseee 3 8 846 
44 4 6 | Prime ditturcecccrscccorrrssee € 8 6 0 
48 4 10 | Lange porn 30 3 
OB] scccsscscreeccevsrsceccecssere 3 6 — &_— 10 | Bimalll porksrccecssccccscersoree 4 0° 4 8B 
HOP MARKET. 


Boroveu, Friday, Feb.19.—The market generally has been quiet. Only 
a moderate business has been concluded. Nevertheless prices have beep 
supported. Mid and East Kents, 2/ 10s to 7/158; Weald of Kents, 2 
to 4110s; Sussex, 2/ to 4/; Farnhams, 4/ to 5/ 158; Coventry, 4/ to 5/; 
Bavarians, 2/ 10s to 4/ 5s; Belgians, 2? to 37; and Yearlings, 3/ to 4/ 
per cwt, 





POTATO MARKETS. 
BoroveH AND Sprratrrenps, Friday, Feb. 19.—The supplies of 
potatoes are good, and the trade is quiet, at drooping prices :— 
Regents, 60s to 180s; Flukes, 70s to 1408; Scotch Regents, 60s to 130s; 
Rocks, 60s to 80s ; French, 40s to 80s per ton. 














COAL MARKET. 

Fray, Feb. 19.—The fleet having been disposed of last day, the 
supply of house coals is again on a moderate scale, ani in the business 
done to-day, amounting almost to a complete clearance, an advance ol 
3d to 6d was established. Hartley's firm at last prices. Wallsend— 
Haswell 16s—South Hetton 16s—Hartlepool 15s 6d—Original Hartle- 
pool 16s 8d—Tees 15s 9d—Hawthorn 13s 6d—Harton 13s 6d—Hough 
Hall 16s—Thornley 15s 3d—Tunstall 13s 6d—Buddle’s West 
18s 6d—Eden Main 14s 6d—Kenton West Hartley 18s 6d—Hol 
Main 14s 6d—Tanfield Moor Butes 14s 83d—West Wylam 15s—Brance- 
peth Cannel 18s, Ships at market, 48; sold, 26; gas contracts, de. 16 
—42,; unsold, 6; ships at sea, 25. 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Farrar, Feb. 19.—The sales by private contract this week have been 
limited, but a firm tone pervades our market, as stocks of all useltt 
kinds are not large, and consumption is going on at a very fair rate. 

OORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frimay, Feb. 19.—Wheat was in limited demand at to-day’s markeh 
and both red and white are 2d to 3d per cental lower. Flour was diffi 
cult of sale, and cheaper. Beans ls per quarter lower. Oats and oat 
meal unchanged. Indian corn sells slowly at 6d per quarter decline: 
new mixed, 3ls to 31s 6d. 

WAKEFIELD, Friday, Feb. 19.—The demand for wheat was flat, aud 
prices were ls per quarter in buyers’ favour. Barley slow of sale and 
rather easier. 
—_—_—_——e 


whe SGasette. 


Toxspay, February 16. 
BANKRUPTCY ANNULLED. 

A. F. ©. Cox, Axminster, 

BANKRUPTS. 

E. Baily, Knockholt and Sevenoaks, butcher—R, Banting, Kensingtom| 
painter—J. Beecroft, Pimlico, insurance agent—I. Berridge, Bicesteh) 
solicitor—O. Bromley, Kilburn, messenger to the Poor Law Board} 
Brown, Blackfriars road, wholesale perfaumer—J. N. Bryett, Chelsehy) 
tailor—H. W. B. Butler, Commercial place, Commercial road, clerk in} 
holy orders—G. ©. Chambers, Clapham road, wine merchant—@. A} 
Collins, Kingston-on-Thames, scrivener—J. M. Ourrans, 
©. S. Dibbs, Blue Anchor road, licensed victualler—D. Durell, Mile ond, 
carpenter—M. R. Goodrich, Gosport, licensed victualler—J. B. Go' 
Kentish town road, confectioner—A. R. Greene, City road, house , 
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elerk—F. Hammond, Oripplegate and Brompton, tinworker—G. and W. 
Hodes, W: , engineers—J, M. Jeffery, Woolwich, tobacconist—R. 
Langrick, St John’s wood, butcher—E. and E. Olley, New North road, 
H. Preece, Hornsey road, coach builder—T. Pretty, jun., 
master mariner—G. T. Reeves, New Cross, mercantile clerk—E. 
Caledonian road, plumber—G, Slater and 8. J. Salkeld, Lamb's 
Chiswell street, engineers—T. Smith, Paddington, omnibus 
R. W. Southey, Stoke Newington; City road, wharfinger; and 
|| Barking, manager to a licensed victualler—J. Waller, Oranbonrne passage 
ll gnd Camden town, licensed victaaller—J. T. Whisstock, Clerkenwell, 
|} wine seller—G. H. Whitfield, New Oxford street, commission agent—A. 
HL. Witten, Oanonbury, merchant's clerk—W. Acland, Torquay—W. 
Allison, Halifax, lath merchant—J. Astington, South Stockport, skip 
maker—E. E. Barratt, Barrow-on-Humber, butcher—I. Barrow, Sheffield, 
fish dealer—J. Bower, Bradford, barrister-at-law—R. Bragg, Sandford, 
ith—L. Brindley, Milton, Staffordshire, miner—H. T. Brown, 
Bury St Edmund's, baker—J. A. Carpenter, Foxlydiate, carpenter—B. 
Colchester, tailor—W. Clarke, Eastwood, builder—O. J. Cres- 
well, King’s Norton—T. Daws, Livérpool, boot maker—W. H. Dalton, 
Dudley, watch maker—J. Deavall, Stafford, beerhouse keeper—W. CO. 
Dexter, Lincoln, draper—W. Downes, Torquay, builder—B. T. W. J. 
and E. Ford, Wednesfield heath, screw manufacturers—T. Ford, sen., 
Wednesfield heath, coal dealer-—S, Gee, Winchester, boot maker—J. H. 
Goodere, Newport, attorney—J. Gowans, Morpeth, cartwright—G. 
Griffin, Worcester, cook—J. Hall, Sileby, bag hosier—W. Hill, Oadis- 
head, surgeon—E.; Hirst, Bolton, auctioneer—J. Holdcroft, Alsager, 
farmer—J. Hood, Liverpool, tobacconist—M. Iles, Blaenavon, toy dealer 
—W. Jenkin, Ponsahooth, inn keeper—R. Jones, Hollingbourne, miller 
—R. Jones, Holyhead, publican—H. Lee, York, groom—W. H. Leverton, 
Glocester, tailor~J. Lusby, jun., Great Grimsby, ship chandler—J. 
Maddock, Liverpool, warehouse keeper—F’. Mason, Nottingham, tobacco- 
nist—T. H. Mssterman, Middleham, groom—J. Mood, York, butcher— 
G. Pickersgil, Stanley-cum-Wrenthorpe, gardener—J. Pitt, Birming- 
ham—A. tone, Sutton Bonington, schoolmaster—W. Richards, 
time keeper—D. B. Ross, Burley, cattle dealer—E. Shelley, 
Brighton, whitesmith—W. Smith, jun., Irchester—W. Smith, Birming- 
ham—J. Spivey, Oleckheaton, blanket manufacturer—J. Spofford, 
Wateringbury—H. A. Spring, Glocester, saddler—O. Stone, Mereworth, 
wood dealer—W. Thomas, Lianberis, carpenter—W. Turner, Kingston- 
won-Hull, basket maker—T. William, Pencoed, carpenter—J. A. Webb, 
Stroud, coal merchant—S. Wyatt, Glossop, powerloom weaver—O. 
Yeoman, Everton, near Liverpool. 
SCOTOH SEQUESTRATIONS. 
MTntyre and Robertson, Glasgow, general brass founders—J. Arm- 
strong, Annan, writer—P. Oroan, Edinburgh, fish salesman—W. 
Hamilton, Larkhall, builder—W. Wilkie, Tayport—Fraser and Gauld, 
Keith, Banffshire, builders. 
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rett, Wallingford, surgeon—E. Evans, Hoxton, clerk—C. J. Fasnacht, 
City road, chair manufacturer—R. G. I. Barnett, Duke street, commis- 
sion agent—H. Flux, Ryde, corn factor—R. Westcott, Sutton, builder— 
J. Moorhouse, Leicester square, plumber—W. H. White, New Oross, 
dlerk—J. Green, Leman street—O. Wilson, Bermondsey, hair dresser— 
W. W. Dove, Thames Ditton, wine and spirit merchant—O. Harper, 


@Mcial Railway 


Dividend per cent. 
First half |Second half; First half 
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GAZETTE OF LAST NIGH1,. 
BANKRUPTS. 
0. G. Franks, Conduit street, wine and spirit merchant—G. Booth, 
Hoxton, foreman—J. L. Oufade, Great Yarmouth, attorney—O. A. Bar- 
Watertord and Limerick 
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Name of Railway 


2:sda £2eada £:aa4 £ 4 

210 0 210 0 210 0 1017 & 9 

60°80 600 5 0 0 |Blythand Tyne... ove ase 1239 9 0 

210 0 210 0 210 0 |Bombay, Baroda, & Central Indiz.|Dec. 7299 6 6 

200 276 117 6 |Bristel and Exeter... ee Feb. 2748 16 9 

212 6 150 ees 41451 © 0 | 60763 0 
310 0 310 0 310 0 eoesese lose ecccneenee seuss) 5986 8 
276 2650 210 6 6} 660 6 6] 1573 19 
215 0 210 0 215 0 errleeccesecosecessses| 54987 
215 0 210 0 ooo 


Do, Stockton and Darlington 


Ulster... oe ace ove 
Waterford and Kilkenny , 
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Lowestoft, innkeeper—W. Pomphret, Ratcliff, licensed victualler—F. 
Tyerman, Gracechurch street, architect—B. McLeod, Camberwell, clerk 
—J. Oruikshank, Minories, provision merchant—J. Taylor, Whitechapel, 


blacksmith—W. Watts, Cransford, carpenter—F. Purser, Dalston, com-° 


mission agent—W. Higgins, West Battersea, contractor—F. March, 
Poplar, boot and shoe maker—A. H. Westhorp, East India road, com- 
mercial traveller—R. Scott, Vauxhall Bridge road, commercial traveller 
—J. Moore, Notting hill, house painter—F. E. Turner, Brunswick 
square, widow—T. LIlsley, Goswell road, engineer—J. Wood, Hastings, 
wheelwright—R. W. OCherer, Claverton square, commercial traveller— 
W. Weller, Harrow road, sub-contractor—J. Noel, Clerkenwell, jeweller 
—H. B. Glover, Basinghall street, accountant—E. Payton, , 
boot manufacturer—J. Enoch, Abingdon, matting menamiateiiee te 
Porter, Hackney road, boot and shoe manufacturer—J. Levi 
Birmingham, general dealer—W. Laugher, Warwick, licensed victualler 
— W. Beavan, Whitchurch, beerhouse keeper—G. Burton, Walsall, 
grocer—R, Lovekin, Birmingham, boat builader—G. Pickering, Lough- 
borough, beerhouse keeper—F’. Davis, Nottingham, braid manufacturer 
—W.L, Evans, Cardiff, chemist —T. Llewellyn, general 
dealer —G. Crocker, Plymouth, innkeeper — E. Hebdor, Richmond, 
farmer—P. Marks, Leeds, fruit merchant—A. Garner, Kingston-upon- 
Hull, wood merchant—W, Ellerton, Liverpool, forwarding agent—J. 
Royle and G. Royle, Liverpool, shipwrights—H. Tomlin, Chorlton-upon- 
Medlock, engineer—E Hird, Rumworth, mannfacturer of heald yarns— 
J. MacLaren, Shotton, brick manufacturer—W, Ross, Swansea, labourer 
—T. Fairchild, Swansea, butcher—T. Evans, Swansea, blockmaker— 
W. Davies, Swansea, butcher—I. Barron, Sheffield, fish and game 
dealer—T. Hutchinson, Aston-juxta-Birmingham, pearl button maau- 
facturer—W. Ainsworth, Manchester, printer—F, H. Berrey, Man- 
chester, agent—J. Taylor, Chorlton-upon-Medlock, warehouseman—QJ. 
Walton, Dronfield, labourer—OC. Makin, Chesterfield, horsebreaker—E. 
Sleigb, Burton-on-Trent, cork cutter—T. B, Foulds, Blackburn, hatter 
—W. M. Mason, Barrow-in-Furness, accountant— J. Orossley, 
Jump, shoemaker—P. Batson, Norwich, general shopkeeper—W. Tiller, 
Southampton, licensed retailer—J. Giles, Netley; builder—H. Brooks, 
Llanelly, labourer—S, James, Pontardulais, draper—J, A. Hooke, York, 
gunmaker—H, Cresswell, Great Marlow, timber. dealer—H. Robert- 
son, Twining, gardener—J, Jones, Wellington, licensed victualler— 
T. Roberts, Llanarmon-yn-Yale, miller—S. Genese, Liverpool, printseller 
—W. Simpson, Liverpool, dealer in tea and Bs Hart, Brad- 
pole, innkeeper—T. Trehearn, Rhyl, innkeeper—T.: Baker, Bristol, 
beer retailer—G. F. Garratt, Bristol, dyer—A. Gardiner, Saint George, 
watch manufacturer—D. E, Underwood, Bristol, assistant-—-J. Mogford, 
Bristol, painter—E. Sheil, Olifton, commission agent—J. O. Fox, 
Bristol, beer retailer—B. Strother, Tranmere, coach painter—W. Smith, 
Birkenhead, commission agent—M. G. Rice. Torquay, professor of 
music—W. Emmett, Bradford, cab driver—R. Woodnutt, Ryde, la- 
bourer—D. Bull, Newport, baker—T. Chamberlain, Rearsby, farmer— 
T. Chaplin, Bilston, baker—W. Knight, Brighton, beer retailer—W. 
Hoidge, Tavistock, butcher—S..Shaw and T. Shaw, Northampton, shoe 
manufacturers—T. D. Sulivan, Worthing, Lieutenant in Her Majesty’s 
Navy—W. O. Harbart, Yarmouth, builder—J. Hart, Gorleston, fishing 
boat owner—M. Doda, Cambridge, dealer in fish—J. Hoar, Tetsworth, 
general dealer—T. Wilson, Solihull, baker—T. Bradley, Ampleforth, 
retired farmer—S. Shirley, Manchester, woollen cloth merchant-—A. 
Moorhouse, Salford, spring maker. 
SOOTOH SEQUESTRATIONS. 

J. Neil, carver and gilder, Glasgow—T. B. Shirlaw, auctioneer, Lanark 

—H. Smith, ship broker, Glasgow—J. Tait, baker, Kirkcudbright. 
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COMMERCIAL TIMES 
Weekly Price Current. 
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Spirits f.0.b. Exportation 
Malt spirits, duty paid...... 12 


Sneee rer cwt—Duty ~ 
British plantation— Duty. s 
grocery yellow ...10/6 34 
refining ...... 8/.9/7&104 30 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 
lw an refi...8/,9/7&10/46 30 
Mauritius, crystalised— 
Nos, 15 & 17....000«+ 11 39 


Syrups, low togd yel. — 33 
lw to fine brown.8/&9/7 28 
Bengal, Benares, low to fine 
white . - LOS6ELYS 85 
Date,lwtofine yi 9/7&10/46 32 
very low to fine 
DIOWM....ce0000 8/& 9/7 25 
Penang, superior yellow to 
good white...10/6&11/3 36 
lwto fine yellow.9/7&10/6 33 
lw to fine brown...8/&9/7 27 


crystalised whtell/3&12/ 38 
low to fine yellow.10/6 34 

Native, low ae to low 

29/7 27 






hina, 
good white ion 37 
low to fine yellow and 
eevee D/T&LYS 32 
Manilla, See to 
BOO ss cceeeerenes eevee WT 29 
MUSCOVAO .sree00er00004-8/ 26 
Java— 
low to good white ...11/3 38 
low to fine yellow and 
QTCY snrcveeeeceeeereee lL WG 33 
Havana, white, above No. 
eeveneceeescscosssoescs 12) 0 
florette, Nos. 15 a 18.11/83 38 
yellow, 12a 14.10/6 36 
Wall— 3 
brown 7a 9...977 30 
Babia & Maroim, low grey 
to good white ......10/6 33 
low tw fine brown...8/@9/7 27 
Pe:nam,Paraiba,&Maceio, 
low to good white Lu/é 34 
YELLOW srerreeerers MIRLYE 32 


Beetroot ancoccseres 





RoSSBRBNSRS. SSA eo BBUVSRES. 
o aco B are osooooesoss escoooascamoeancesooesoooeson 


ce @2oe 2 222 cecocoseoesoso cocoeoe@asceoacaeocooooesoosoooom 


S ww © woo SIBSSESSSE 


scoooo #oO 





~ 
RHODA mee LD wm Cote 

iy — 
cee@eoa e¢0 c@eces © & ©€@ 22 S&S S©SO SCS SSS @ SH FSESS SCH CH BHOFAeeaGon Hvcooewe 


a 
wBnNne 


es 


vee 
cm 


o a 
EE BKREEo 


eccco cc 
hd 
oneés 





[Feb. 20, 1869, 


For consumption 
to 10TH loaves.....ecece ° 
s to — WOBVES cesccreee 0 
lors, 22 to 24D. ..00000.47 
Lumps, 45 
me crushed 





ID sraseperseserns 44 
seerseccerseeee 42 


SORCO een eseeeweneercesee 


seeenesseesecsecseres 2D 


Bastard 

TreAele........cersessererceeeee 1D 

For export, free on board 
Turkey loaves, 1 to41b. 0 
6 Tb LOAVES: ....serccrseeseere BT 
WD) 60? ccorustsiasnrenil 
TAPD:. GO: . cccssrece 
Titlers, 22 to 28 1b. 
Lamps, 40 to 46 Ib. 
Crushed 


seeceeceseserseeseees BR 


Bastards .....crccseererreocee PL 
FERN R icorececssosesecmcosses UE 
Dutch, ons, f. _ in Holland 
6 W 10aVES ....ccc0cseeee. BT 6 

10 Ib. do 


woseee 0 


ereeee BB 







ecqaseooeoor PF SSeSoee0" 





6 

Gruahed, 1 ......cccseseere BB. 0 
Tallow—Duty free 

Town Tallow......percwt 0 

St Petersburg. let YC... 45 

‘Tar—Stockhoin, pr bri... 18 

ATONAREE]  oesereccsere coven 1D. 
ow 64 per Ib 

CONGO. .....cerrewsceecrorer 


an eee 


Souchong. 
Ning Yong and 

Flowery. Pek0, ....0..0000 
Orange Bp ett erenpeomne 


far to eeorecceesbng 

fine to Hyson kind: .. 
Hyson, sKin.......csccsessese 
aan Satecere eoecseres 

‘oung Hyson... 
Imperial 


eereeesecee: 


ZeerevoSeors 2ee%e 


~ 
osen-@ 





= 
: 
; 
roeocoroororrocer> 
- 


TOBE. .-ccoriccercecreencagees 
Timber— Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 40 
TBIGDGR vccraseveccecce cocne 8 
Swedish fir......co...c.0....48 
Canad red pine ......... 60 
ine, large 


_ small 60 
N. Brnswk.&Can. Bd.pine 80 
mebec — orecerccesceeel LO 
tic oak . 60 





Indian teake ..........00+.210 
Wainscot logs 18 ft each 50 
Deals and Sawn and 
orway, Peterbsg £10 
Swedish 7 


S8SSex 
BSSSssesssaeses 


ss ) 





Baltic, per mille.........£100 0 
Quebec, per standard do. 77 10 
Tobacco—iy3/plb&5pct s 
Maryland, per lb, bond 
Virginia leaf ...........000 
— stript 
Kentucky leat cossees 
a ree ceessonce 
Negrohead...dy 4sor4s6d 
Columbian in dy3e&5pe 
HAVANA ccsecepereeororseeere 
ars, bd duty 5s 

Per cwt 

American Spirits,wthcks 33 
French do. ....... ercnecomes " 





@roroocooo 
Sar CASK aroeuns 


ROUgh ..s.cececseees ecececcece 
Wool—ine.isu_Per pack Sot “00 toe 


Fleeces.S. Down hogs...£15. 0 
Half-bred hogs ..... ecco AN AG 
Kent fleeces ...reree--e 16-10 
8. Dwn ewes & wthrs 14 10 
Leicester dO.......er0e-+ 16 

Sorts—Clothing, picklck 18 

Prime .. 16 





18 
4 
1 
18 
4 

pF 
8 

© 

Umwashed wevrcoreee O 
Locks and pieces... 0 
and sking ...... 0 

I, Fleece&@lamp 1 
Beoured, W.rercereeree 1 
Unwashed ecoveeseocee, O 
0 

0 

0 

0 

0 

L 

® 

0 

0 

v 

u 


- 
Be ete oe 


and pieces .. 
G.Anstel.Fieccodlamai, 
Sovured, BO..c.cerveeee 
Unwashed .....0-+0 
Locks and pieces .. 
V.D.Lid.-Fleece & lamb 
BOOUTED, WOrserereceree 
UR WashOd srcpeoverere 
Looks and pieces ... 
Cape G, perrerees 

and law oe 


eo 
SS S£Eeorewroore 


EE 











Re 





ec3ecoreca 


eR cBecoe BEBcococoe BSBEcoesc. 


oe eoocooo eoacscoocooso 


me 
eee 


| Og Fete HEE te | ke ae 


wevewvee 8 


eheosSwoncamaw ocoos 


z 
E 


{ 


g 


-_ 


=P wWwMOoMOOM 
oases 


———oooSoo——eEeE—E—E—E—E—E—ET—EEE 


| Ey 


E gt 
; TBE 


z 


: 
ae] | 


zi 


! 


seek Sic 
wee — 
—— 


coco comers Seace SeSESuesS Sosesscesoese 








: 


? 





| Pe FOE 


ij 


i 


‘iF 


i 
3 


eck Rawswcooccoooe st 2° 


E 
B 


—————————————————————————— 


ffl iE 


Loew 
FUSTIO,. 


— 
——— 


a 


10 
0 
@ 
8 
3 

8 
1 
+ 

lu 
0 
0 
0 
+ 
6 

Ww 
y 

li 

BI 

Ww 
é 


oe 


= 
CoRR COP KR Re Her Home sk 











STATEMENT 


Exports, and Home Consumption of the following articles in the 7 
weeks ending Feb. 13, 1869, showing the Stock on Feb. 13, compared with the cor- 


responding period of 1868, 
FOR THE PORT OF LONDON. 


0* of those articles duty free, the deliveries for Exportation are included under 
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; tebeed Home Consumption. 

0 EAST AND WEST INDIAN PRODUCE, “&o. 
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Exported. — ‘Home Consump. Stock. 
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Che Katlwap Monttor, 


RAILWAY CALLS FOR FERRUARY. 
all. 


Amoant. 
£& £& 
©: cerece 500,000 


Midland 16%, 5 per cent. preference shares . 
South-Bastern debenture stock .......... 








EPITOME OF RAILWAY NEWxs. 


Trarrio RecewrTs.—The traffic receipts of railways in the United 
Kingdom for the week ending Feb. 7 amounted, on 13,420 miles, to 
703,9634 and for the corresponding week of last year, on 18,216 
to 657,4184 showing an increase of 204 miles and of 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,752 miles, to 589,625/, and for the corresponding week 
of 1868, on 9,576 miles, to 555,797/, showing an increase of 176 miles 
and of 38,8281 The total receipts for the week show a decrease of 
9,1471, as compared with those of the preceding week, oniing the 
8ist of January. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Feb. 15.—The share market to-day opened with animation, 
and British railway stocks showed at the official close a further a’ 
improvement of 4. The changes recorded were :—A reeovery of ; fn 
South-Eastern; a rise of } in ditto (preferred), 1 each in 
(deferred), and North-Eastern (Leeds), a further 4 each im: ditto 
(Berwick) and (York), ¢ in Midland, and }in Manehester and Sheffield; 
a relapse of } in Great Northern (A), and ? in Metropolitan ; a fall of } 
each in Great Western and London and hton, and a further 4 in 
Great Eastern. In mines, Prince of Wales were 4 lower, and Wheal 
Bassett 5; South Condurrow were } better, Anglo-Italian and Chontales 
Gold }$ each, and Grenville a further . 

Tusspay, Feb, 16.—In the share market to-day British railway stocks 
were dull throughout, and the finai official quotations showed an average 
relapse of }, Bank shares and miscellaneous securities were in demand 
at advanced quotations. The changes recorded were:—In railways, a 
fall of 23 in Caledonian, j in London and North-Western, $ in Great 
Northern, a further } each in ditto i» and Great Western, and ¢ in 
Great Eastern, a relapse of } each in Manchester and Sheffield, Midland 
and South-Eastern (deferred), a rise of 1 each in Glasgow and Sonuth- 
Western and Great Western (West Midland—Newport), } in South- 
Eastern, and a further 4 in North-Hastern (York). In foreign, a decline 
of $ in Antwerp and Rotterdam, and 3-16 in Lombardo-Venetian, an 
advance of 4 in San Paulo, and a further $ each in Illinois Central and 
Buenos Ayres Great Southern, and a recovery of } each in Lemberg- 
Czernovitz and Paris aud Orleans. In mines, Great Wheal Vor and St 
John del Rey were each } better, Don Pedro 4, and Providence and 
West Chiverton 1 each ; West Seton were 10 lower. In miscellaneous, 
Anglo-American Telegraph, General Credit, Hudson’s Bay, and Thames 
and Mersey Marine (Insurance) were each } better ; Atlantic Telegraph, 
Crystal Palace (6 per cent. perpetual debentures), Italian igati 
(1870 bonds), and North British Australasian 1 each, Ebbw Vale-4, 
North British and Mercantile Insurance and Peninsular and Oriental 
Steam $ each, Tobacco (6 per cent.) Loan 14, Reuter’s Telegram a 
further 3, and Royal Mail Steam 2; London incial Telegraph (10 
per cent. preference) were 3 lower. 

Wepnespay, Feb, 17.—In the share market to-day railway stocks 
were dull, owing to the realisation of speculative transactions on the 
recent advance in prices, and closed officially at an average decline of 
4. Bank shares were buoyant, at an average advance of 3, The 
changes recorded in the official list were:—In railways, a recovery of + 
in Caledonian, and 1 in Manchester and Sheffield; a fall of } each in 
London and Brighton and Metropolitan, § each in London and Chatham 
and Metropolitan (Extension), a further } in Great Western, 1 each in 
London and North-Western and South-Kastern (Deferred), and 1# in 
Midland; a decline of 1 in ditto (Birmingham and Derby), and a re- 
lapse.of 14 in South-Eastern. In colonial and foreign, a fall of 1 in Kast 
Indian, } in ditto (L shares), } each im Seinde (Delhi) and dito 
(Panjaub), and } in Erie; a rise of 1 each in Grand Trunk of Canad» 
(Equipment Mortgage Bonds), Northern Railway of Canada (6 per cent, 
first. preference bonds) and West Wisconsin Railway, } in Bahia 
and San Franeisco, and a further } in Buenos Ayres Great Southern; a 
recovery of 4 in Lombardo-Venetian, and a relapse of } in Illinois 
Central. In mines, East Grenville were } better, and St Ie ohn del Rey 
and Don Pedro a further $ and 4 respectively; Tin Croft were $ lower, 
and Chontales Gold 4. 

THurspay, Feb, 18.—In the share market to-day, British railway 
stocks opened with dulness, and showed at the close an average further 
fall of 4. Metropolitan commenced at 112} to La, went to = to 
109, and officially closed at 109% to 110, a further decline of 2. Cale- 
donian were a further } better, and Manchester and Sheffield 3. The 
other changes recorded were—a faJl of 4 each in Great Eastern, North 
British, North-Eastern (Berwick), and Shropshire Union, a further 1 in 
Great Western, } each in London and North-Western, Midland and 
South-Eastern, and } in Metropolitan Extension, and a rise of 1 in 
North-Eastern (Stockton and Darlington). In colonial and foreign, a 
decline } each in Great Western of Canada and Erie, $ in Dutch 
Rhenish, and a further } in Illinois Central; an advance of 1 in Duna- 
burg and Witepsk, and } in Ottoman (Smyrna to Aidin). In mines, 
Great Laxey are } lower and Marke Valley }; and Pestarena United 
Gold are 4 better. St John del Rey relapsed 3. 

Fraupay, Feb. 19.—Home railway stocks were still offered. 
litan Original and Extension showed chief depression, and experienced 
a fresh fall of } to 1 percent, Great Eastern and ‘South-Eastern de- 
clined }, but Sheffield is 4 better. The foreign stock market was firmer, 
and prices advanced in several cases. 
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Che Ecouomist’s Railway and Mining Share List | 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


-_ 


ORDINARY SHARES d 
AND STOCKS. u : Name of Compary. 
Name of Compauy. 


Bristol and Exeter ........0-sesss«++ 
Caledonian 


eens cewwesseccencesooeoeers 


2 
e 


Cittdisdattt ff 
gedee5eusts| Jame 


mount 
Shares. 


Amount 
Paid ap. 


~_ 
and Cons. 6 per cent Stock 
Con. Bristol & Birm. 6p¢ 
44 per cent redeemable... 
44 per cent irredeemable.. 
Leices. & Hitch. 4 p c Stk 
Britioh ... .cccccsscscssesceses 
No. 2, 5 per cent......0re-+ 


Western of Canada, 
6 per cent Bonds 1878 
54 —_- oo « 
per cent,, 
PEF CONE ceveves, 
POT COME seoreercossesees 
of Canada,6 pe. ist pf Bas 
and Rohilkand, guar. 5p ¢ 
Salt 


GO. sevevvevereesserses 


Cambrian .....0--ccsccescosenernenseee 
and Peer crscescoccoess 


Perr et 


ayerre 
S35 s| 2 


eeecceseees: 


Do. Indus Steam 


40000) 12 6d| 16c |Sth-East.—(Readng Ann. 116d) 
100 | Do. 44 per Cent reecccevereneeeees 


evcoseocosonscteseeee 
DO..corraenseseessees 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead .....ccccccocrsssereseeeees 

Do. 44 per cent. preference 
Buckinghamshire ........ 
Chester and Holyhead .. 

Do. 5$ percent .. 

Do. 5 per cent ........ 
Clydesdale Junction ..........++++: 
East Lincolnshire, gua. 6 pr cen 
Gloucester and Dean Forest...... 


TivtyS| 


ESSSSSSESESEABSAESESe BS SSusssessss53| 


PETSETTETE: 
eeaus5ee8s 


Riigeieasy 


. C, 7 percent Preference...| - 
. No. 1, 5 per cent. stock ... 
Do. E. U., Harwich 4 pe shares} ---- 
Do. Woedbridge Ext. 4pr cent} ---- 
G. Western, W. Midland, Hereford 
Hull and Selby  ........ve0» 
Lancaster and Carlisle 
London and Blackwall exces 
London and Chatham 4} pr cen‘ 
London and Greenwich..... ° 
Do, Preference,.......sscesessees 
London, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE ........0rrceeseeeres 
}| 54|Manchester, Buxton, & Matlock 
PREFERENCE SHARES. Midland Bradford ........ccsscsses 
Bristol and Exeter .....0-0c.scse0+- g~ and Eastern, 5 pr cent 


i 


i 


g| West Flanders....... 0 
Do. 54 per cent. Preference... 


: 7 ct 

wo, Btavdxe S228 *8e- BS2F2 8222 
3 
= 


Ee 
z 
a 


Laxey, 
13|Great South Tolgas ..r.ovsv« 
40 |Great Wheal Vor (Heiston)...... 


Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 
Vale of Neath ......--ec000 ° 
Victoria Station, Pimlico 
Weat Cormwalll........--s00+ 
West London, Class A ..... 
Wilts and Somerset ........ 


DEBENTURE STOCKS, 
Great Eastern .......ccccerecccseseees 


UiEE Bettis 


iff 


Fase fe 


Great Western.. 


3 
e 


London, Brighton &c. .. 
Lendon and North-Western. 
London and South-Western.. 
Metropolitan District 


wtteBSte-5-s-Sej --| See tyes. jj e-+_--8 





South-Eastern, 5 i FOREIGN MINES, 
eee Alamillos, Limited .........++ 


eveeee eoresessesrannenesee! 
aes 
VOT ceccseeseseessessseeres 
ver Mining, 


edo, N. del Bey cscs 
Mountain Copper 


soneeeeee 


free 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bow bay Bar. & C. India 

Do. G. Shares . 


a 
coy Fie 


é 


Frontino and Bolivia Gold, £ 


= Peeeersvoeeeee: 


pe 
Calcutta & Sth. East., guar. 5 pc 
Cape Town and Dock 6 p cguar. 

pref. 


B ypsro rn 


e 
Fe 


=e 


eeneeeeccseos crores 


eerecrccoesercnecoeserenerers. 


Fires 





F 


evececeesceer ees cenenor 


seoewooeees: 


sesecerees 
al Cobre Copper, Limited ... 


ste 


ge 
°o 
* 
ee 
SSa8Ssseeses 


a Pel: E 


if 
He 





ile 


ancouver 
a Gold, Limites . 

orthing eeweewccceeosstesseoneeesee. 
Yorke Peninsula, Limited 
Yudanmamutanaof 5. Australi 


ee 


2Z< 


100 |Great Sth. of India guar. 5 pr ot 
Stock}100 \400 | De guaranteed 44 per cent ... 


—— 
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{ Feb. 20, 1869.] 


Wy periods atJrates to be agreed 
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TONDON CHARTERED BANK OF 


oaait granted upon the Bank’s branches in Victoria, 
South Wales. 
WILLIAM MARTIN YOUNG. Secretary. 


i 
ig IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
, £4,050,000; paid-up, £2,025 000.) 


shes at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and a at Lanarca (Cyprus), Paris, 
and 


) The London Agency receives money on deposit for 
8 Boyront, Belonion, 
; Constantinople, Smyraa, Beyrow nica, 
Bosnara “and Leruaes; purchases er collects bills 
| on places, and undertakes the negotiation 
} ofall Turkish Government securities and the collection 
| i London Agency will also execute orders through 
Branches of the Imperial 0ttoman Bank at Salonica, 
iH anc Alexandria, for the purchase of produce, 
i) as Cotton, Wool, Sil¥, Madder roots, Valonea, 
Grain, &c. 
| may be ascertained on application at the offices 
| 
} 
| 


London Agency, No ¢ Bank buildings, Lothbury. 
v= . &. A. BRENAN, Manager. 


BANK 
COKPORATION, 
Royal Charter, 30th August. 185%. 
Paid-up capital, £1,00,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payabe at Bombay, Calcutta, Madras, 
Pondicherry, Ceydn, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
Hon terms whic) may be ascertained at their 
| als issue Circular Notes for the use of 
travellers by the Overland route. 
. They lertske the agency of parties connected with 
India, the purchase an sale of Indian Securities, the 
safe casdy of Indian Government Paper, the receipt 
of Dividends, Pay, Pensions, &c., and the 
eiectivg of Remittances between the above-named 


! 
| NT AL 
| 


also receive Deposits of £100 and upwards 
repsyable at 10 days’ notice, and also for longer periods, 
thrterms for which may be ascertained on application 
office. 


ir 
outs honrs, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street , London, 1869. 


NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK, 
Paid-up Capital, £600,000. 

Tetters of credit on the branches are granted ea the 
ostfavourable terms. Sills on the Austratian Colo- 
nies negotiated and sent for collection. 

Deposits recsived at rates and for periods which 
may belearned#on inquiry at the office. 

of credit may also be obtained of the 
mdermentioned agents of the Bank, viz. :— 
KNGLAND. 
Mesers Grindlay and Co., Parliament street. 
Banking Company, Southampton 
Mewrs Harris, Bulteel, and Co., Plymouth. 

— A. Heywood, Sens, and Co., Liverpool. 

Heywood, Brothers, and Co. Manchester. 
Loya’s Banking Company, Birmingham, 

National Provincial Bank of England. 
West of England and South Wales Bank, Bristol. 
Messrs Willyams and Co., Truro. 


British Linen Company Bank. 
North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank. 


IRSLAND. 
Bank of Ireland. 


By order of the C 


‘ourt, 
HENKY MOULES, Secretary. 
18 Cornhill, London. E.C. * ‘ 


‘TRE AGRA BANK (LIMITED). 


Esrasiisuep ux 1833,—Carrrat, £1,000,000. 
Hap Urricz—Nicholas lane Lombard street, London 


BANKERS. 
Messrs Glyn, —_ fone’ aut Co,, and Bank 
o lan 
Brancuss in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong, 
Accounts are kept at the Head Office on 


Current 
the terms custemary with London bankers, and interest 
tllowed when the credit balance does not fall below 


t . ie ollowing 
At 5 per cent. per annum, subject to 12 months’ not: ice of 
withdrawal. . 


. zo per annum, subjectto months’ notice of 
At 3 per cent. per ject to 3 f 
a = annum, subject to 3 months’ notice of 


Excrrriona, Rares for longer periods than twelve 
months, paruculars of | which may be obtained on 


Buis issued at {the current exchange of the da 
=I ithe branches of the bank free of extra chasse; 
Spproved bills purchased or sent for coilection. 


SaLus ann Purcuasss effected in British and foreign 
Securities, in East India stock ana loans, nd the safe 
undertaken, 


} Custody of the same 


‘ 
al 
t 


“rest drawn, and army, navy, and ivil pay and 
Yo > pay 
Every other description of banking business and 
Meaty agenvy Lritish and Indian, transacted. 
J. KMOMBON, Chairman, 


THE ECUNOMIST. 
BANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pro- 
ared to issue Drafts at it on the Bank of California 
Gan Francisco, the terms ‘or which may be ascertained 
at their office. 
Threadneedle street, April, 18 


THE BANK OF BRITISS NORTH 
A A—Incorporat: vy jarter; 
— Captal, One Million Sterling—GRANTS 
sETTEF, . * CREDIT on its Branches in Canada, 
Yova Scoun, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on Stocks, 
and undertakes the purchase and sale of stock and other 
money business in British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 

124 P‘«hopsgate street, Within, E.C. 


OMMERCIAL BANK OF 
SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1848, 
Paid-up Cpital, £400,000, 
Reserve and Undivided Profits, £115,322, 
London offices—39 Lombard street. 


Letters of Credit and Bilis of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Rega, Berrima, Bombala. Bourke, Burrangong, 
Carcoar, Cooma, Dubbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcaunia, and Yass; 
and also on Brisbane, Dalby, Gyandah, Maryborough, 
and Nashville, in tae Colony of Queensiand. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager, 


THE ALLIANCE BANK (LIMITED) 

London, Liverpool, Manchester, Southwark, 
Birkenhead. 

Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £970,659. 
Matthew Hutton Chaytor, Esq., Chairman, 
Alfred Castellain, %sq., Deputy-Chairman. 

Interest allowed on current account balances if not 
drewn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of withurawal, at TWO per cent. 
until further notice, and for fixed periods, as may be 

d upon. 

Every ‘facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, dc. 

Circular notes and letters of credit issued, and every 
other description of banking business transacted. 

R. O. YEALS, | Managers in 
WM. HANCUCK,) London. 
Bartholomew lane, E.C. 


(\HARTERED BANK OF INDIA, 
J AUSTRALIA, and CHINA, 
Head Office—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital ......0ceeeereeeee £800,000 
Coune or Directors, 1868-9. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. homas Lancaster, 

James Fraser, Esq. William Macnaughtan, Eeq 
John Jones, Esa. Joseph R. Morrison, Esq, 
Lonpow BANKERS. 

The Bank of England. | The City Bank. 
Brauches and Agencies. 
Hong Kong, 


Bombay, Rangoon, | Shanna, 
| Hankow. 


Calcutta, Singapore, 

Akyab, Batavia, 

The Corporation buy andsell, and receive forcollection, 
Bills of Kxchange payabie at the above-named piaces ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. , 

Deposits of money are received for not less than lz 
months, bearing interest at five per cent. per anaum, 
and for longer periods at a higher rate. 


((OMPTOLR VESCOMPTE DE 
PARIS. 
lncorporated by National decrees of 7th and 8th of 
March, 1848, and by imperial decrees of 20th of July, 
1864, and 3ist of December, 1866. 


Recognised by the ne Convention of 


francs, £ 

Capital fully paid up ....... 80,000,000 .,. 3,200,000 
me francs. 

Reserved Fand cccscssssssesossee 20,000,000 ... 


Heap Om a Beran, Paris, 
es at— 

Lyons, Marseilles, and Nantes (France), Calcutta, Bom- 
bay, Shanghai, Hong Kong, Saigon (Cochin-China), 
Bourbon (Reunion), and Yokonama (Japan), 

Lonpon BANKERS. 

The Union Bank of London 
Lonpon Aauncy—18 Leadenuail street, E.G, 
Manacaz—U. Pietsch, 
SuB-Manacer—Tneod. Vromel 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, ludia, China, &., &,, 
&c., upon terms to be ascertained at the U.nce. 


z 
800,000 


227 
[NVESTMENT, LOAN, AND BANK 
AGENCY.—Established 1839, 


Public Securities of every description Bought and 
Sold upon advantageous terms. lities for pay- 
ment sud: every sollghle information afforded to In- 


LOANS granted, for one year or any shorter period, 
“VIVE PER CENT INTEREST "alles 
. T allowed u 
ge of all amounts. . 
oney and Finance Agency Bnsiness'gewerally uner- 
taken. RICHARD TAYLOR and COMPANY. 
No. 12 Clement's lane, Lombard 
London, E.C. 


THE TRUST AND uvaN 
a SOMPANY of UPPER CANADA. 
Incornorated by Royal Charter. 
ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £250,000 Uncalled, £750,000. 
Reserve fund, £65,743, 


Dipgcrors, 
The Right Hon. award Pleydell Bouverie, M.P., 
President. 


Charles Morrison, Esq,, 
James Hutchinson, Esq. Ww. 
Ashley Carr Glyn, Esq, | T. M. Wegueiin, Esq, 

BaNK&eRs—Mesers Glyn, Millis, Carrie, ana Uo. 
This Company was the first establishea in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
ere ital, on mortgages of real estate in 
Canada. The Pr been in successful opera- 
tion since 1851. Directors are now issuing de- 
for 3 | pe at 44 per cent., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Mills, Currie, and Co., on lst January and is¢ 
July. Avy information required can be optained on 

lication to 


app 
F, FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, &.C 


RAST INDIAN RAILWAY 
COMPANY. 

The East Indian Raiiway Company is prepared to 
receive ‘Tenders for the supply and delivery of 
ENGINE and TENDER SPRINGS, 

WAGON BEARING SPRINGS, 
CARRIAGE and WAGON IKONWORK and FIT- 

TINGs, 

BRUSHES, and 

MOKTAR MILLS, 

as per specifications and drawings to be seen at the 
Company's offices, 

Tenders must be delivered in sealed envelopes ad- 
dressed to the undersigaed, marked “Tender for 


not later than 12 o'clock at noon on Thursday, the 4th 
day of March next, ° E 
The Company is not bound to accept the lowest or 
any Tender.—By order of the Board, 
D. IL. NOAD, Mai ng Director. 
Nicholas lane, London, B.(':.. Feb, 11. 1x49 


‘ ? 3 ee 2 } 

HEATON S SQEKL AND - itu 

COMPANY (Limited). | 
Incorporated under tue Companies’ Acts of 1862 and | 

1867, which limit the liability of each subscriber to the | 

amount of his subscription. } 
Capital £400,000, in 40,000 shares of £10 each, of | 

which 10,000 are offered to the public as preference | 
shares. ‘ 

These shares will be entitled, by the Articles of / 

Association, to a prior divicend for each current year | 

of 6 per cent., and to an additional dividend of 26 per | } 

ce..t. of the net surplus profits. | 
Payments to be made as follows:—QOn application | |: 
£1 per share, on allotment £4 per snare, and the balance: | 

on the ist July, 1869. I 

BANKERS—Messrs Kansom, Bouverie, and Co.,1 Pall | 
Mal: East, 8.W.; Mesers Rovarts, Lubbock, and Co.,. | 
15 Lombard street, E.C. | 

Brokers—Messre Coates and Hankey, 24 Gres:am | 
street, E.C. 

So1ic1rors—Messrs Fearon, Clabon, and Fearon, 21 
Great George street, Westminster, 5.W.; Messrs sale, 
Shipman, Seddon, and Sale, Booth street, Manchester. 

SECRETARY (PRO TEM.) —W. H. Garbatt, Esq, 

Offices—z Au tinfriars, Oid Broad streez, City, B.C.; 
and 20 Great George street, Westminster, 8.W. 
Applications for snares, addressed to the Virectors, 

will oe received by Messrs Coates and Hankey, 24 

Gresham street, E.U.,and by Mr 3. Sleigh, 2 Austin- 

friars, Vid Broad street, Loudon, E.C., of whom a’so 

prespectu:es and forms of application may be obtained. 

in the event of the Virectors not being abie to make an 

allotment, the deposit will be promptly returned. 


(CHARLES MEEKING ANv wu. 


bave purchased the remainder of a wavufacturer's 


ticularly recommend these goous, most of them being 
of the best qualities and rather small patterns, at avout 
Ninepence a yard under tne usual 
Brussels Stair Carpeting equally 
BROUKE HOUSE, 141 anu 142 Holborn hill’. 
(Corner of Brooke street, near Farnival's iun.) 
Some extra qualities in Brussels and Velvet Pile, in 
patterns that for newness of style and colours cannot be 
had emsewh re, 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ SLRONG HOLDFAST 


Sheffield, Leeds, Hull; depot, 
atreet, City, near the Bank of Engiana. Circulars free 
by post 


er 





THE GALLEON TREASURE|! 


VENTURE, 


THE ECONOMIST. 


LIMITED. 


Incorporated under “the Companies’ Act 1862 and 1867.” 


CAPITAL £100,000, IN SHARES OF £5 EACH. 


ISSUE OF 5,000 DEBENTURES OF £5 EACH. 


These Debentures wifl earry 10 per cent. Interest, and will be paid off at £10 each, both Principal sum and 
Int>rest out of the first available receipts of the Company. 
entitled to One Share of £5 in the Capital of the Company as and by way of Bonus. £1 to be paid on 


Application, and £4 on Allotment. 


DIRECTORS. 


F. Bashford, Esq. The Bavins, Hi 
Fenton, Gain Potato Re. 
Cobest J. ue, Se. ee Ctvil Engineer, London. 


B. C. Watson, Esq., 5 Lothbury, E.C. 
Henry Cook, Esq., Banker, 6 Rue Scribe, Paris. 


With others to be added. 
BANKERS—The Imperia! Bank (Limited), 6 Lothbury. 
MANAGING DIRECTOR OF THE WORKS. 
Colonel John E. Gowen, lately employed in the Service of the Imperial Russian Government, in raising the 
Ships sunk in the Harbour of Sevastopol. 
SOLICITORS. 
Messrs Du Pasquier, Tremlett, and Eardley Holt, 28 Charles street, s.W. 
SECRETARY (pro Tex)—Mr J. Adams. 
OFFICES—Corner of Lothbury and Moorgate street (over Reuter’s). 
OO ClClCle=e=_e_0__ee<_oOoDOn"UEaS 


This Company has been formed to recover the treasure 
from the Galleons sunk in the Harbour of Vigo, in the 
Spanish-war of succession, in the beginning of the last 
century, and which, according to contemporary records, 
appear to have had on board when sunk, more 
— poem Million Pioses of Eight, in Plate, Bul- 


tine, Specie, ent 

The f ‘all particulars Sing Nowe 
capture and sinking of the Galleons will be found de- 
tailed in the prospectus. 

In 1859, an English engineer applied for and obtained 
from the Spanish Government a concession authorising 
him to recover the treasure. This concession was re- 
newed in 1867. 

tt time the positien of nine of the 

Dean aecertained and marked by buoys. 

On examination they are ne to be well-preserved, 

and not deeply embedded, bat filled and sarrounded by 
an accumulation of shells and mud. 

Colonel Gowea, who won so high a reputation 
through his success in raising and clearing upwards 
of seventy vessels. sunk in the Harbour of Sevastopol, 


has visited Vigo during the present month, and after a 


ALL LONDON AND EUROPE; OR, 


the South-Eastern Railway: Its Position, Pros- 
pects, and Reversionary Interest, now that its Capital 
Account is Closed. 

“* All London and Europe’ demonstrates the extent 
to which the business and profits of the South-Eastern 
Railway, now the capital account is closed, must 
steadily increase with the ever increasing g intercourse 
between England and the Continent.”—Tue Times. 

“Jt has been evidently very carefully compiled, and 
contains a valuable collection of facts, statistics, and 

apt comparisons.” —Herepats’s RatwaY JOURNAL. 
Adams and Francis, 59 Fleet street. 


A FRAGMENT BY 


MENDELSSOHN for the PIANOFORTE. By 
C. A. CASPAR. 3s, free by post 19 stamps. 


EST. SACRED SONG. 
By Miss M. LINDSAY (Mra J. W. Bliss). Poetry 
from the * Dove on the Cross.” 2s, free for 19 stamps. 
“The melody is fervent though simple.’—Loxpon 


JOURNAL. 

“A most expressive and beautiful sacred song.”— 
Werery Review. 

“ Likely to ee a of the most popular of her 


sacred compositions.” —Cr 
MOZAkT'S KYRIE ELEISON, 
from his Twelfth inie Rivest a cnnten of 68 gems 
from the Great Masters). Edited and arranged for the 
Pianoforte, by GEO. F. WEST. 4s each, a 
London: Robert Cocks and Co. 


L °° LIBRARY, 


12 8ST JAMES’S SQUARE, LONDON. 
‘Founded in 1841. 





JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Deslers throughout the World. 


to anyone desiring to examine the same. 
The Directors take this Leno of expressly 
stating that the undertaking is pe inline yg 4 
sp°culative character; though, should the treasure be 
recovered from a single vessel, especially that one which 
was captured by the English, ‘and struck upon a rock in 
coming out of the harbour and sunk, there would be 
sufficient to satisfy the most sanguine expectations. 
The terms of the concession and of the agreement 
with the Concessionaire, the mode in which the capital 
is to be disposed of and the debentures repaid, are fully 
set forth in the prospectus to be obtained at the offices 
of the Company and the Solicitors, along with the 
forms of application. These will be sent to any person 
applying for the same. 


v ’ 
LEBIG COMPANY’S EXTRACT 
of MEAT. 
Paris and Havre Exhibition, Gold Medals. 
CAUTION —None genuine without Baron Tiebig, 
the inventor's signature being on every jar, accom- 
panied by full printed directions. About 70 Pints of 
excellent beef-tea for 11s the present reduced retail price 
per pound. Finest, most convenient, and by far the 
meat flavouring ingredient for soups, made 
dishes, and sauces. Sold by all Italian Warehousemen, 
— Grocers, Ship Chandlers, and Provision 


ICOLL’S SPECIALITIES IN 
OVERCOATS FOR GENTLEMEN. 

Pilot Cloths, 25s, 42s, and 52s 64. Melton Cloths, 
42s, 52s 6d,and 63s. Beaver Witney Cloth, 31s 6d, 42+, 63s. 
Treble Milled Cloth for Driving, 105s, 1lis 6d. Real 
Fur Seal, lined silk, 24 guineas. Fur Beaver, 
lined silk, 84s. Quilted, 126s. Waterproof Tweed, 21s. 


NICOLL'S RIDING, WALKING. 
AND DRESS TROUSERS fit ae. For 
Dress, 21s to 35s ; for Walking, 16s to for Riding, 


25s to 42s. 
ICOLL’S SPECIALITIES IN 
EVENING AND MORNING DRESS FOB 
GENTLEMEN. Dress Coats, from 52s 6d to 63r, 
Frock Coats, from 63s to 84s; Morning Coats, from 42s 


to 63s. 


ERVANTS’ LIVERIES.— 


Best at Moderate Prices—Treble Mill’d Cloth 
Overcoats, and Mill'd Cloth Frock Coats, thoroughly 
Waterproof, for Grooms and Coachmen. 


120 Regent street ; and 22 Cornhill. 
chester: 10 Mosley street. Liverpool; 50 Bold street. 


HEAL & SON, Tottenham court road, W. 
IRON AND BRASS BEDSTEADS. 
HEAL & SON 


Have on show 130 patterns of IRON and BRASS BED- 

STEADS, ready fixed for inspection in their extensive 

show rooms, and their stock consists of 2,000 bedsteads, 
so that they supply orders st the shortest notice. 


MANUFACTORY— 
196, 197,198, Tottenham court road, London, W. 


HEAL & SON, Tottenham court road, W. 


In addition, every Debenture will be 


(ity OF LONDON EL 
1869.—The Central Se Canateat Liberal 
. & bes! * London, for conducting the 
oN L. DE ROTHSCHILD, 

soi aus NOMINATION will take 
HALL, on MONDAY NEXT, the 22nd 
o'clo k meen a and ba the 
Members of t! and Ward Election j 
tees ani other supporters of the candidate lo rena 
~~ Te ENJAMIN | 

8. PHILLI 
SAMUEL MORLEY.) Calman, 
FREDK. PATTISON, Vice-Chairmen, 
J. P. GASSIOT, 


31 Bash lane, Cannon street, Feb. 18, 1869, 


ee 
(HARKOW - KREMENTSCH 
Guaranteed 


FIVE PER CENT. LOAN, the 
Russian Government.—The Half-Year's Dividend fall. 
ing due on the Ist March next, will be paid on that 

or any succeeding day, between the hours of 1 

at the Coun’ House of Messrs J. Henry 

and ee No. 145 Leadenhall street, on prese 

the full paid Scrip Receipts of the Loan, 

London or Berlin. 

dese tego tater talag. Su togmens aoe 

ear days before 

Scrip wl be retarma t tho holders, “ 
London, February 15, 1869 


ere 
THE WIRE TRAMWAY COMPANY | 
of £250 per mile, an tc nants ee ee 
stock complete. Special “a 
mineral traffic. M.B 
21 Gresham street, Old Jewry. 


>... nn en ft 
LONDON AN AND co  AATHARINE | 


DEBENTURE & BONDS. aT aa PER CENT. 
The Directors of the London and Docks 
Company ~~ now issuing Debentuwe to ; 
others paid off, bearing interest from th, time of j 
ment at the rate of 4} per cent. per annun, for 


of five or seven , 

The whole amount of Debenture eat pals the 
Company last year was about £82,000 out ewe 
the net profits of that period, against which latier 
amount the Debenture Interest is a first | 
therefore the princi 


Dock House, 109 Leadenhall street, 
November 11. 1868, 


GAME LICENCES, 


The Commissioners of Inland Revenue — i 
notice, that Supplementary Lists, co __- i 
of all persons who have taken out ; Sioce to > Kill eet 
Deal in Game in the currext year, from 30th September 
lost dnsiasive, have been printed for each Excise Col. 
ection. ; 
A Copy of the List, applicable to any district, / 
be obtained Gratis on application at the y oflese of te 
respective Collectors or Supervisors of Inland 
Distributors or Sub-Distributors of Stamps, by whom 
Licences are issued. 
The Commissioners farther give notice that instruc- 
tions have been issued to their officers to take the ne /) 
cessary steps to prefer informatious for penalties 
all persons found in pursuit ef or dealing in Game with- 
out Licence. WM. CORBETT, Secretary. 
Inland Revenue, Somerset house, London, 

15th February, 1869. 


CHEAP JACK AND C0, 
SHIP CHANDLERS, GENERAL STOREKEEPERS, 


AND 
SHIPS’ COMPRADORES. 


AH-SHING AND C0O., 
WHAMPOA STEVEDORES, 
Aso Bauiast For Saiz, 
At AMERICAN TOWN, HONG-QUE, 
SHANG 


AFES AND LOCKS.—LOCKS A 
SAFES.—Before purchasing a Safe or Lock, 
for a Copy of GEORGE PRICE’S New Book List of || 
Prices, 90 engravings, which may be had, post free, on 
application to him.—Cleveland Bafe and Lock Works, 


Wolverhampton. 


(SHEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON'S PATENT ASPHALTE nar 
FELT has been extensively used and prenounced eff- | 
cient and particularly applicable for warm climates. ; 
Ist. It is a non-conductor. 
2nd. It is portable, being packed in rolls, and net | 
liable to damage in carriage. 

8rd. It effects a saving of halfthe timber usually re- jj 
uired. 

4th. It can easily be applied by any unpractised 
Sth. From its lightness, weighing only about ee 
the square of 100 feet, the cost of carriage is small. 
INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for hning 
iron houses, to equalise the temperature. 

Price, ONE PENNY PER SQuaRE Foor. 
CROGGON andCO.’S PATENT FELTED SHEATS- 
ING for Co Bottoms, d&c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, , 
&c., preventing the radiation of Heat, and saving 25 pet 
cent. of Fuel. . 
Samples, testimonials, and full instructions on appli- 


Cation 
CROGGON AND CO., 
63 New Ear! street, 
34 Bread street, 
Cannon street 
London, E.C 
And at Liverpool and Glasgon 


WE wtcEPPPERRE <P oF- Fp 





